26 JUN 1998

DR MAHATHI R VI SI TS MIDC

KUALA LUMPUR, June 26 (Bernama) -- Prime Mnister Datuk Seri Dr
Mahat hi r Mohanad today visited the Ml aysi an Technol ogy Devel oprent
Cor poration (MIDC), a governnment-industry venture ained at assisting in
comercialising |local research results.

Besi des being briefed on the MIDC s progress, Dr Mahathir also had a
first-hand vi ew of technol ogy and products devel oped by MIDC whol | y- owned
as well as its investor-conpani es.

A product presentation and exhibition by 14 MIDC portfolio conpanies
covering high-technol ogy areas such as information technol ogy,
bi o-t echnol ogy, el ectronics and advanced materials was also held in
conjuction with the prinme mnister's visit.

MIDC has a paid up capital of RWS8 nmillion and 48 investor-conpani es.

Located at Runmah Technol ogy in Jalan Kia Peng here, it also assists in
i ntroduci ng strategi c technol ogi es fromabroad and the nmanufacture of
i ndustrial inputs.

It al so pronptes technol ogy-driven enterprises by acting as a catal yst
for the devel opment of a venture capital market in Ml aysia.

Its paid-up capital conprises 70 per cent in subscriptions from
conpani es, matched by 30 per cent fromthe M nister of Finance Inc.

MIDC, which conmes under the jurisdiction of the Mnistry of
International Trade and | ndustry, extends venture capital to dynamc
Mal aysian firnms to grow as worl d-class entities by providing seed capital,
start-up capital and expansion capital.

Al so present was International Trade and Industry M nister Datuk Seri
Rafi dah Azi z.
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