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Dr M Attacks on currencies, marts at dangerous |eve

Kamar ul Yunus

THE specul ative attacks on currencies and stock markets in the regi on have
reached a dangerous | evel and may pronpt sone countries to take drastic
counter-neasures, Prime Mnister Datuk Seri Dr Mahathir Mhamad sai d.

Speaking at a Workers' Day cel ebration in Kual a Lumpur yesterday, Dr
Mahathir said, if the attacks on currencies and stock markets continue on
devel opi ng nations, there will be a point in tinme where "such attacks
woul d hit countries that could fight back"”

"These countries may find it difficult to contain the specul ative
attacks on their currencies and stocks. Thus, they may take radical
measures to hit back at the specul ators," he added.

However, Dr Mahat hir said, he is confident that Ml aysia, backed by
racial unity and strong tripartite relationship between the Governnent,
enpl oyers and workers, will be able to fend off such attacks.

He sai d cl ose cooperation between the workers, the enployers and the
CGovernnent is vital to revive the country's econony and defend its
i ndependence and sovereignty.

"Efforts and sacrifices nust be made by all three parties to overcone
the current economc crisis," he said, adding this is essential because
foreign powers, especially currency speculators will continue to undernine
the nation's econony by attacking the stock market and the ringgit.

"I amconfident that for as long as we are disciplined, for as long as
we are prepared to cooperate, for as long as there are strong ties between
the workers, the enployers and the Governnent, we can overcone the
pressures on our econony.

"To overcome our econom c problens, we need to initiate actions which
sometines require our sacrifice. Only then, will we be able to overcone
the econonic problens in a short period,” he added.

Dr Mahathir said all parties should renew their resolve to defend the
country because it could not depend on assistance from ot hers.

He call ed for caution and discipline by the various parties in al
actions taken.

"If we are disciplined, focused in all our efforts and with systematic
pl anni ng, we should be able to overcone the econom ¢ downturn soon," Dr
Mahat hi r added.

The Prime M nister also expressed concern that if specul ative attacks on
devel opi ng countries were to continue, there would be a point in time when
it would hit countries that could retaliate.

"For instance, if there is too nuch pressure on countries |ike Russia,
whi ch has nucl ear weapons, there m ght be grave consequences," he added.

Besi des Sout h- East Asian countries, Dr Mahathir said, Russia and Hong
Kong have al so experienced the economni c probl ens which have resulted from
the depreciation in their currencies since a year ago.

"We do not have atonmic or nuclear bonbs. But | amsure that the people
of Malaysia will be able to withstand any specul ative attack," he added.

Dr Mahathir said that the pledge read out by 40 workers, representing
the various sectors in the country, expressing support for the neasures
taken by the Governnment was nobst heartwarni ng

He said that as Prine Mnister and on behalf of the Governnent, he al so
pl edged to strive to ensure that the standard of living of the workers in
the country will continue to inprove.

By the sane token, he said, the Governnent would al so ensure that



enpl oyers woul d continue to register better profits.

However, he said, what needed to be done now was to inprove the val ue of
the ringgit so that the nonthly nini numwage of RML, 200 envi saged for the
future woul d al so mean an i nprovenent in the people's purchasing power.

Dr Mahathir al so said the Governnent will continue to protect the
interests and rights of workers as they play a very vital role in the
nation's devel opment.

"Ml aysi a, which has enjoyed rapid devel opnment as a result of the
cooperation of the three parties - the Governnent, enployers and workers -
is fortunate because all three parties have understood their respective
roles and are prepared to conprom se,” he added.

The Prime M nister went on to say that even if there has been industria
action in the country, there was never a general strike because di sputes
were nostly resol ved am cably between the parties invol ved through
negoti ati ons.
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