17 OCT 1998
KOH ORDER
EAST ASI AN COUNTRI ES MUST FORMULATE NEW FI NANCI AL ORDER, KOH

PULAU PI NANG Cct 17 (Bernama) -- East Asian countries, which are
currently experiencing the currency crisis, should come together to
fornmulate the overall proposal for a new world econom c system

Pul au Pinang Chief Mnister Tan Sri Dr Koh Tsu Koon said today that it
was tinmely for East Asian countries to call for a new financial order as
t hey had experienced the nost drastic effect of the crisis.

"They have seen exanpl es of how currency regul ati on can bring about
stability .. East Asian countries should get together to formulate the
proposal ," he told reporters after opening the Foo C an worl dw de
conference, here.

Yesterday, in Tokyo Prinme Mnister Datuk Seri Dr Mahat hir Mhanmad had
called for the setting up of a world economic systemin which the financi al
structure applies to all countries.

The Pul au Pinang chief mnister said it (the new financial order) was
an inportant proposal and was badly needed in order to have a nore stable
regi me throughout the world.

Koh al so said that currency tradi ng should not be subjected
mani pul ati ve and specul ati ve of maki ng noney." -- BERNANMA
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