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Easy to misinterpret Daims return
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G VEN t he prevailing econom c and political situation, it is all too easy
to overestimate the inplications of the re-appointnent of Tun Daim

Zai nuddin as a Mnister after a seven-year hiatus.

It is even easier to spin a web of conspiracy theories around Datuk Seri
Dr Mahat hir Mohamad' s deci sion to bring hi mback.

Dependi ng on the events chosen as the basis for the analysis, Daims
return can be seen as a natural progression in his involvenent in the
adm ni stration of the country since | eaving the Cabi net in March 1991 or
as signalling the change in the power structure.

Comi ng only days after he | aunched a series of strong counter-attacks
agai nst al |l egations of cronyism nepotismand the | ack of transparency, in
whi ch Umo Yout h chi ef Dat uk Ahmad Zahi d Hami di was the main target, Dr
Mahat hi r' s deci si on has been given a strong political flavour by nany
comment at or s.

But to be fair to Zahid, he was not alone in pushing the reformasi
agenda. The subj ect had been w dely comment ed on by several other Umo
| eaders in and outside the country.

On the other hand, if the event is seen fromthe econom c perspective,
Daims return to the Cabinet is not altogether unexpected.

Alittle bit of history may be useful. It is recalled that it was Daim
who repeatedly pl eaded with the Prine Mnister to be allowed to | eave the
Cabi net and the i nportant post of Finance M nister.

Daimfelt that his "contract” with the Prime M nister was over after he
had successfully revived and nurtured t he econony back to health fromthe
m d- 1980s recessi on.

Dr Mahathir, on the other hand, allowed himto | eave only after failing
to persuade himto stay. But even then he knew he could still count on
Dai m whenever hel p was needed.

Inreality, except for a brief period of doing his own thing |ike buying
and restoring a Scottish castle, becoming avisiting fellowat Harvard
Busi ness School in the US and travel | i ng, Dai mwas never very far away
fromthe Prine Mnister, the Governnent and Umo - a fact which delighted
some and di smayed ot hers.

(Dai mexpl ai ned that the Scottish castle was restored and | eased for a
nom nal sumto Europe's Islamc Centre. It was |later sold to the
organi sation at cost. He said jokingly that each ti ne he bought a bank,
recession set in, he got appointed to the Cabinet and had to sell his
st ake.)

Only nonths after his resignationin 1991, he was appoi nted Econonic
Advi ser to the Government, a job that carries ninisterial status but not
the power of a Mnister.

He al so doubl ed as joint chairman of the Langkawi and Labuan Devel opnent
Aut horities and the | ndonesi a- Mal aysi a- Thai l and Gowt h Triangle. He
remai ns a Menber of Parlianent, a nenber of the Umo suprenme council and
party treasurer.

In his capacity as Econom ¢ Advi ser, he | ed many busi ness and political
m ssi ons to devel opi ng countries in Asia and Africa, often discreetly and
with minimal fuss inthe true tradition of Daims diam(quiet) style.
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