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RAFI DAH- ECONOM C
ECONOM C MANAGEMENT DURI NG CRI SIS REQUI RES QUI CK ACTI ON, SAYS RAFI DAH

KUALA LUMPUR, Dec 10 (Bernane) --The managenent of the econony during
the current slowdown needs appropriate, quick and effective action as
conditions in the country are trying, International Trade and Industry
M ni ster Datuk Seri Rafidah Aziz, said here today.

"In difficult circunmstances, the public sector needs to be flexible to
assist the private sector overcone the challenges in the marketplace and
enhance their resilience," she said at the Prine Mnister's Quality Award
presentation cerenony here today.

Raf i dah was representing Datuk Seri Dr Mhathir Mhanad at the function
whi ch was held in conjunction with the International Synposium on
El ectroni ¢ Governnent.

She said that the public sector needs to track the pul se of the econony
accurately and at all levels to enabl e speedy adjustnments to policy,
regul ati ons and practi ces.

During the current crisis, the effectiveness and ability of the public
sector was put to test and the private sector would assess the forner's
ability inits efforts to turn the econony around, she said.

"The public sector also contributes directly to the Gross Donestic
Product (GDP) by about 8.69 percent to 9.5 percent between 1995 and 1998, "
she sai d.

The current econom c probl ens have nmade the responsibility of the
public sector even nore challenging requiring a new and innovative approach
to stinulate econom c recovery, Rafidah said.

Recovery measures outlined under the National Econom ¢ Recovery Pl an
needs effective followup and pronpt action as w thout being constrained by
bureacracy in the public sector, she said.

As a result of the slowdown, a high spirit of Ml aysia |Incorporated was
needed with the public sector ensuring the right environnment towards
reduci ng costs, enhancing efficiency and productivity of the private
sector.

Raf i dah said that the public sector needs to of fer something nore when
providing infrastructure services so that investors in the country would
have a high | evel of productivity.

Supporting services by the governnent is an inportant |inkage to the
physi cal infrastructure and would contribute to the success of foreign
i nvestors here, she said. -- BERNAVA
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