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Dr M ldentify common needs

KUALA LUMPUR, Tues.- The Asi a-Pacific Econom c Co-operation forumw ||l be
in danger of losing its relevance if both the devel oped and devel opi ng
menber countries pursue vigorously their own selfish interests, the Prine
M ni ster said tonight.

Dat uk Seri Dr Mahat hir Mhamad added that both sides should hel p each
ot her identify conmon needs and devi se certain nmechani sns whi ch woul d be
beneficial to all, especially during the current gl obal econom c problens.

"It all depends on how sincere we are about working together for the
comon good

"I'f we think of Apec as a means to pry open nmarkets to gai n sonet hing
for ourselves, and if each nenber thinks only about what he can get from
Apec, then | think it will not be very relevant over a period of tine," he
added.

He said this in a special programme Dr Mahathir: The CEO of WMal aysia
Inc, aired over RTM 1 tonight. It was produced by the Asian Strategy and
Leadership I nstitute.

He was interviewed by Asli's chief operating officer Datuk M chael Yeoh
and Apec Busi ness Advisory Council executive director Dr Shafiq Sit
Abdul | ah.

Dr Mahathir said it would be a mistake to assune that there was a single
sol ution which could be applied to both the weak and the strong because
their capacities differed.

"To say that there is one solution that applied to the weak and the
strong i s wong.

"Once you have accepted that as a fact, then you can devise different
safety nets for different people,” he said.

Describing the belief that trade |iberalisation would help bring about
prosperity to all as a "naive faith", Dr Mahathir said there was a need to
exam ne the effect of liberalisation on devel opi ng countries.

Citing capital flows as an exanple, he said it would be good if it
resulted in investnents in devel opi ng countri es.

"But the rich can also pull out suddenly all their capital. If they do
that, then they will nmake the poor countries even poorer than before they
started,” he said.

Dr Mahathir, who chaired the econonic | eaders' neeting, said due to
differing perceptions, he was not too hopeful that the forumwould bring
about concrete agreenents, particularly about current financial problens.

"Cbviously we see these things fromdifferent angles. W are a
devel opi ng country with very speci al problens.

"Menbers of Apec are al so sone of the highly devel oped countries |ike
Japan, as the second bi ggest econony in the world, and America, the
bi ggest econony.

"So their perception of things are going to be quite different. Even in
identifying what is comon is going to be difficult," he said.

He sai d, however, he expected the discussions on the financial problenms
to progress "a little" fromlast year's neeting in Vancouver, Canada

He said the Vancouver neeting |ast year nerely dismissed the financial
turnoil as an East Asian problem

"But nowit is going to affect all the countries in different ways. W
are affected because they sold our currencies down, they (the rich
nations) are affected because they put noney into these hedge funds. The



hedge funds failed and they | ost noney,"” he said.

Dr Mahathir said while the richer nations would [ ook into the problem
froman investnent point of view, the devel oping countries woul d approach
it as victinms of these investnents.

Dr Mahathir said history had proven that the prosper-thy-nei ghbour
policy adopted by Ml aysi a had been successful in helping third world
countries generate wealth.

The Prime Mnister said Mal aysia believed that if it helpedits
nei ghbours to prosper, it would al so be prosperous and free fromtheir
pr obl ens.

Citing an exanple, Dr Mahathir said Ml aysia had decided to invest in
Vi et namwhen it was facing econom c problens after the war.

"Thousands of its refugees | anded in Mal aysia, so Mal aysia decided to
hel p the country recover by investing there.

"We provided Vietnamsone facilities for themto train people in the
wor ki ngs of a narket econony, sonething which is not faniliar to them" he
sai d.

( END)
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