02/ 05/ 1998
Envoy: Mal aysi a's econoni ¢ setback only tenporary

Mari ani Adl an- Rose

KUALA LUMPUR, Fri. - Kazakhstan is confident that Malaysia will soon
recover fromits econoni c probl ens, paving the way for better bilatera
rel ati ons between both countries.

Kazakhst an anbassador to Mal aysi a Amankel di Zhumabayev sai d t he
country's econoni c set back was only tenporary as Ml aysi a appeared to have
one of the nobst stable econom es in Sout heast Asi a.

Long an adm rer of Prinme Mnister Datuk Seri Dr Mahathir Mhamad and his
Gover nment, Zhumabayev sai d he |i ked the bold and effective way i n which
Mal aysi a' s econony was managed, such that it succeeded i n becom ng one of
the "Asian Tigers".

In an interviewrecently, Zhumabayev, who has been anbassador for a
year, said the progress of Mal aysia's econony since achi evi ng i ndependence
had been so remarkabl e t hat Kazakhstan Presi dent Nursultan Nazarbayev
deci ded that his country shoul d enul ate Mal aysi a' s exanpl e.

Last year, the president announced the formul ati on of Kazakhstan 2030, a
policy akin to Mal aysia's Vision 2020, where | ong-term devel opment goal s
and strategies for their inplenmentati on were set and drawn up

Nazar bayev, who chose Mal aysia as a reference point in his speech
outlining the details of the policy, hoped that Kazakhstan woul d one day
becone t he "Snow Leopard"” of Central Asia.

The qui et-nmannered anbassador is nore then qualified to talk on economc
nmatters

As well as being his country's first anbassador to Mal aysi a, the hol der
of a doctorate in econom cs was al so the Deputy M nister for Trade and
I ndustry and before that, the Deputy M nister for International Economc
Rel ati ons.

In 1996, Ml aysi a and Kazakhst an si gned several bilateral agreements,

i ncl udi ng one on trade that stipulated the establishnment of a joint
conmittee to consider the wi der i ssues involved in trade between the two
countri es.

The committee will neet in Kuala Lunpur in Novenber and al so hold a
conference on Kazakhstan's investnent environment and government policies.

Zhumabayev sai d there had been substantial increase in trade between the
two countri es.

The trade vol une doubl ed fromUS$12. 9 mllion (RVA9.02 million) in 1996
to US$24.7 million |last year.

The ot her agreenents signed in 1996 were on econonmic, scientific and
techni cal co-operation, pronotion and protection of investment and trade,
and air services.

Agreenents on doubl e taxati on avoi dance and nutual visits of citizens as
wel | as a menorandum of under st andi ng bet ween Bank Negara and the Centra
Bank of Kazakhstan were al so signed.

At present, both countries are considering agreenents on co-operation in
culture, education and i nformation.

Since its independence fromthe Soviet Union in 1991, Kazakhstan, the
| argest country in Central Asia, has opened 36 enbassi es worl dwi de.

Mal aysia is its only enbassy in Sout heast Asia.

Abundant in oil and ninerals, the one thing that the young republic
| acks is access to the sea: it is virtually | andl ocked - bounded by China
on the east, Kyrgyzstan and Uzbeki stan on the south, the Caspian Sea and a
smal | section of Turknenistan on the west and Russia on the north.



Zhumabayev was qui ck to point out that his country shared nany things in
comon with Malaysia - a nmulti-racial population of 16.2 nmillion that
i ncl udes Kazakhs, Germans, Russi ans, Azerbaijani s and Koreans whil e
Musl i ms make up 62 per cent of the popul ation.

Pol i cy-wi se, Kazakhstan enphasi ses integrating itself with Asia-Pacific
countries as it considers itself a close nei ghbour.

"I have been so warmy received by Ml aysi ans here," sai d Zhumabayev.

"I would like to see nmy people extend the sane friendly wel come to
Mal aysi ans. "
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