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EURCPEAN LEADERS AGREE TO HAVE DI SCI PLI NE ON FI NANCI AL PRACTI CES

By: Wan A Hul ai m

LONDON, April 4 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad sai d today European | eaders agreed that there was a need to have
some discipline in national and international financial practices.

He said | eaders attending the Second Asi a- Europe (ASEM neeting deci ded
that foreign and finance m nisters of ASEM nenber countries would | ook into
how to define the right governnent practices.

At the same time, they want to try to formulate a way of naking the
i nternational financial systemnore stable, including specul ation induced
instability as stated in the ASEM Il financial statenment, he said.

He said there was a need for nore transparency not just for governnents
but for all.

"Whil e governments are asked to be transparent, it is not quite fair
t hat people who attack the governments are attacking from darkness,"” he
told a news conference at the end of the two-day neeting.

Dr Mahathir said the activities of speculators should be nade nore open
i ncl udi ng where the noney was comng fromand where they were paying their
t axes.

VWhen asked what he thought of the financial specul ator George Soros
criticismof the international currency market, Dr Mahathir said: "I think
he has been influenced by ne. He has changed his mnd."

Conpari ng European and Asi an perceptions of human rights, he said, we
think of themin Asia as the right to make a living, to have a job and food
to eat.

"Because of depreciation in currency, several mllion people (in Asia)
have lost their jobs. That neans they have |lost their human rights. Most
i nportant of human rights is the right to have food, shelter and cothing,"
he said.

On ASEM Dr Mahathir said it had delivered "nore than | had expected.”

He said Asian | eaders were able to make their points heard during the
free discussions the | eaders had at the neeting.

To a question on the criteria for new nmenbership in ASEM Dr Mahathir
said the matter was not di scussed.

VWhen a specific reference was made on Australia, he said that he
regarded I ndia and Paki stan as being nore Asian than Australia at the
noment .

He said there was no urgency now to expand ASEM s nenbership as he
would Iike to see sonme results first before expanding its conposition

Asked what role did he see for the International Mnetary Fund (I MF) in
calmng the instability in financial trading, he said, "What we would Iike
to see is for ASEMm nisters to be working closely with I M in studying
financial speculation and making it |ess damaging for countries,” he said.

Repl ying to another question on the fate of Indonesian workers who
entered Malaysia with a valid permit, Dr Mahathir said Mal aysia woul d keep
t hem provided they had a job

He said Mal aysia did not want to burden I ndonesia with nore problens
and woul d accept the role of a transit country if those workers could be
taken to a third country in Europe or America.

"These are good and hardworki ng people,” he said.

To a question whether there were differences between himand his deputy
Datuk Seri Anwar |brahim Dr Mhathir said Anwar was not his twin and that
they do have sone differences.



"Every norni ng when we neet, we discuss the financial situation.
Sonetimes his opinion prevail, sonetinmes nmine," he added. -- BERNANA
WAH TS
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