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Col onbi a- Tr ade
COLOMBI A SEEKS TO EXPLORE DI RECT TRADE W TH NMALAYSI A

By: E. Sivabal an

KUALA LUMPUR, Jan 21 (Bernama) -- Col onbia, one of Latin America's fast
ener gi ng econom es, has expressed interest to inmport nore Ml aysi an-made
products and services whi ch have beconme much cheaper now in view of the
depreciation of the ringgit against the U S. dollar

Col onbi a' s anbassador to Mal aysia Arturo Infante said today Ml aysi an
engineering firms could offer their services to Colonbia at a | ower and
better rate conpared with other countries.

He said the conpanies could participate in the privatisation projects
of ports, airports, railways, roads and generation of electricity to be
undertaken by his government.

"Ml aysi an expertise could be used in these projects and many Ml aysi an
conpani es have shown interest,” he told Bernama in an interview, here,
ahead of the four-day visit by Col onbian Foreign Mnister Maria Emma Mjia
to Mal aysi a begi nni ng Sat ur day.

Infante said a Mal aysian conpany was currently bidding for a road
project in Col onbi a.

He said that despite the financial turnmoil affecting the region
i ncl udi ng Mal aysi a, Colonbia could still engage in direct trade with
Mal aysi a.

"W can engage in inmport and export," the anbassador said.

Infante said he had held di scussions with top Petronas officials on the
possibility of the national oil corporation carrying out oil explorations
i n Col onbi a.

"Ml aysi a has good reserve of gas but not oil. W have oil and so we
can swap," he said.

He al so said that Ml aysi an and Col onbi an conpani es could form j oint
ventures to tap the opportunities in the palmoil sector

Col onbi a, with 140,000 hectres of oil palmplantation conpared with
Mal aysia's 2.7 mllion hectres, is the fourth | argest producer of palmoil,
produci ng 400, 000 tonnes per year. Malaysia produces nine mllion tonnes
annual | y.

Infante said that to allow Col onbia to have bargai ni ng power in the
i nternational market, the country ained to increase its annual pal m oi
output to one mllion tonnes.

"Ml aysi an conpani es are interested because they see clearly the
markets (for palmoil) like in China and India which consume a | ot of palm
oil," he said.

He said Col onbia was located in "the best position"” to expand pal m oi
exports to South and North Ameri ca.

"Currently, we are discussing (with Ml aysia) at experinmental |evel for
some busi ness deals to expand our palmoil production,” said Infante.

He said Col onbi a woul d be | ooking for assistance fromthe Wrld Bank to
back up its projects.

Infante also said that in 1996, Col onbia had spent US$1 billion in
fighting drug problens.

On Mejia' s visit, he said she would call on Prime Mnister Datuk Seri
Dr Mahat hir Mbhamad and al so hold talks with Foreign Mnister Datuk Seri
Abdul | ah Ahmad Badawi and Primary Industries Mnister Datuk Seri Dr Lim
Keng Yai k. -- BERNANA
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