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Fall in Asnita's price not worrying, says Siti Zaharah

WANI TA Unmo chi ef Datuk Dr Siti Zaharah Sul ai man sai d yesterday that the

fall in the price of the Amanah SahamWanita (Asnita) i s not worrying as
the margin fall is smaller than the general drop of the overall unit trust
mar ket .

She said that if the average market had fallen by 40 to 50 per cent,
Asnita has only fallen by 5 to 6 per cent.

The trust fund, conprising 400 mllion units, is sold at an offered
price of 50 sen a unit.

"I't is not a big drop conpared with the general prices in the narket
relatively, it is doing well," Siti Zaharah told a news conference at the
Umo headquarters in Kual a Lunpur yesterday.

She was asked to conment on Asnita's current price of 41 sen

Asnita, a Wanita Umo initiative, was | aunched by Prine M ni ster Datuk
Seri Dr Mahathir Mohamad on May 5 this year

Siti Zaharah, who is al so the Deputy Health Mnister, is optimstic
about Asnita's performance in the narket.

"The market will go up eventually. The mi nute the market rebounds,
Asnita will be anong the first to gain," Siti Zaharah said.

She added that t he sluggish market was only tenporary. As such, she
urged the public to continue investing in Asnita as it is the best time to
do so.

To date, total investnent in Asnita is approaching RVM6O nilli on.

Siti Zaharah said the public nmust have faith in Asnita's adm nistration
i n weat hering the sluggish narket.

"We rmust renenber that the unit trust schene is for the long term... we
shoul d al so believe inits investnent portfolio," she said.

She said the unit trust manager, Hijrah Unit Trust Management Bhd, is
conducting a nati onwi de canpai gn through the broadcasti ng channel to
explain Asnita's operation and i nvest nent net hod.

She al so sai d the Enpl oyees Provi dent Fund had yet toreply to Wanita
Umo's letter, asking the institutionto allowits contributors to
wi t hdraw noney for investnent in Asnita.

Earlier, Siti Zaharah said that wonen entrepreneurs who participated in
the wonmen' s busi ness exhi bition next nonth will have "international
exposure”, as the event coincides with the 16th Conmonweal t h Ganes.

She said the expo, fromSeptenber 12 to 15, can attract sone 2, 000
visitors including foreigners who are expected to visit Dataran Merdeka in
Kual a Lumpur .

The Ekspo Ni aga Wanita '98 i s organi sed by Wanita Umo's i ndustri al
devel oprment bur eau and supported by the M nistries of Entrepreneur
Devel opnent, Rural Devel opnent and Culture, Arts and Tourism

"The expo i s organi sed during the Games so that it can be anot her
attraction for international visitors tothe Ganes ... can provide
i nternational nmarket access to the participants," she added.

She advi sed participants to sell high quality products with attractive
packagi ng, at par with international standards.

According to Siti Zaharah, 70 per cent of the booths have been taken up
by wonen entrepreneurs nati onw de

A total of 53 booths have been prepared for the expo, but they can be
extended to 80 dependi ng on demand.

Confirnmed participants conprise those fromthe snmall and nmedi um scal e



i ndustries specialisinginfashionandtextiles, food, handicraft and
tourism

"W | ook forward to getting applications fromwomen in other
i ndustries," she said.

Wanita Umo has al so pl anned various activities in conjunctionwith the
expo, including three seni nars a day, fashi on show, draw ng conpetition,
cooki ng denmonstration and cul tural show.

Siti Zaharah said the sem nars are not confined to wonen al one and
call ed on ot her entrepreneurs, especially youths, to attend the seni nars.
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