31/ 12/ 1998

Finance firms to close on first Saturday of each nonth

KUALA LUMPUR, Wed. - Effective next nonth, finance conpanies will be
closed on the first Saturday of each nonth in all States except for
Kel ant an and Ter engganu

In a statenent today, the Association of Finance Compani es of Ml aysia
said in the two States which observed Friday as their holiday, finance
conmpani es woul d be closed on the first Thursday of each nonth.

If the first Saturday or Thursday of the nonth coincides with a public
holiday, the rest day will be on the follow ng Saturday or Thursday.

The nove is in line with the recent decision by the Governnent to fix
the first Thursday or Saturday as a day off for civil servants.

The Associ ati on of Banks in Ml aysia announced yesterday that al
conmerci al banks woul d be cl osed for business on the first Saturday of
each nmont h begi nning Jan 2.

The extra rest day was announced by Prinme Mnister Datuk Seri Dr
Mahat hi r Mohamad when tabling the 1999 Budget on Cct 23 as part of efforts
to create a caring society and to stinulate donestic tourism
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