30 MAY 1998
Mahat hir - crisis
FI NANCI AL CRI SI S MAKES MALAYSI A MORE SELF- CONFI DENT, SAYS PM

KUALA LUMPUR, May 30 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad today said the current Asian financial crisis has noul ded
Mal aysi ans into a nore confident, bold and dedi cated people, spirited to
face the econom c probl ens head-on

Openi ng the 45th general assenbly of the Ml aysi an Chi nese Associ ation
(MCA) here, he said:" There is no point in us grunbling wthout doing
anything to hel p ourselves or the country overcone the problens we're
faci ng now "

The regional financial crisis, sparked off by the flotation of the Tha
baht in July last year follow ng raids by currency specul ators, had al so
bel eaguer ed Mal aysi a causi ng 50 per cent depreciation of the ringgit.

Dr Mahathir said what happened was the not the government's or the
people's fault but the work of a greedy group of people who had no qual ns
about destroyi ng devel opi ng nati ons.

"I can still be grateful and proud that the people of this country are
strong-spirited and willing to set aside self-interest and solidly support
t he governnment in overcom ng the country's econonic problens,” said Dr
Mahat hir, who is also Barisan Nasional (BN) chairnman.

Leaders of the coaliation's conmponent parties were also present at the
assenbl y' s openi ng.

Much coul d be done to |l essen the inpact of rising living costs on the
peopl e, including consum ng nore | ocal products, spending w sely and
cutting down on unnecessary spending, said the prinme mnister

This is besides the people reinforcing solidarity, increasing
productivity and their savings as well as boosting Malaysia's conpetitive
edge, he said.

Dr Mahathir said it was tinme that Ml aysi ans showed that the country
could face problens rationally, systematically and in practical ways.

"If this is what the devel oped countries, which have been tal king about
mar ket forces or globalisation and liberalisation concepts, this is what
our approach will be in dealing with the problens in our own ways," he
sai d.

The "buy Ml aysi an" canpai gn shoul d be continued as it could check the
outfl ow of foreign exchange whil e devel oping |local industries further at
the sane tinme, he said.

Dr Mahathir said:"W supply the world with quality goods. Now we shoul d
buy our own quality goods to hel p our businesses to recover."

He commended the MCA for initiating the buy Ml aysi an canpai gn as one
of its programmes to help party menbers and Mal aysians at large alleviate
the current economi c pressures.

"Public donation drive for specific funds could also hel p check the
pressures on the country's finances," he said.

Dr Mahathir said the nation in fact has wealth which has not been
gainfully utilised.

"By this wealth | mean savings and property especially jewellery which
are not productive unless they are noved as national reserves and as
capital by businessnmen as collaterals to revive economc activities," he
sai d.

Dr Mahathir, who is also Honme Mnister, assured the people that the
government woul d conti nue preserving peace and raci al harnony through
exi sting policies.



The formul a being used, he said, was a sinple one in that there should
be equitabl e devel opnent for all the races so that there would be fair
distribution of national wealth.

"At the same tinme we will not take away the wealth of any comunity to
be given to anot her.

"We' || create new wealth for distribution to racial groups which have
been left out so that all conmunities will be satisfied and not feel
victimsed," Dr Mahathir added.
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