09/ 05/ 1998
Fi nanci al issues to take centrestage at G 15 neet

Syed Nadzri in Cairo
MALAYSI A and I ndonesia will find thenmsel ves, nore than ever before,
pl aying key roles in the Goup of 15 summit which starts here on Mnday.

The sunmit, the eighth for this grouping of devel oping countries, wll
review the [ atest devel opnents in the Asian financial markets which have
been sharply jolted over the past year.

I ndi cations that financial issues would take centrestage cane after
senior officials of G 15 nmenber countries net to prepare the groundwork
for the sunmmt.

Foreign Mnistry secretary-general Datuk Abdul Kadir Mhaned, who
represented Mal aysia at the pre-sunmit neeting, said a communi que to be
i ssued on Wednesday was bei ng prepared.

Though he did not give details, other officials said the docunent was
expected to propose solutions to contain the financial crisis which had
sent shockwaves through international financial markets.

Mal aysi a and | ndonesi a's excellent active participation in previous
summ ts have nmade them "Il eaders" in the grouping, especially now when
ot her nenber countries seek to draw | essons fromthe experiences of the
t wo.

In fact, officials said one of the nmain objectives of the sutmit was to
find ways to avert sinmilar situations in other financial markets.

India is the only other Asian country in G 15 which al so conprises
Al geria, Argentina, Brazil, Chile, Egypt, Janaica, Kenya, Mexico, N geria,
Peru, Senegal, Venezuel a and Zi nbabwe.

Seni or officials on Thursday al so di scussed if the G 15 needed a
per manent secretari at.

Mal aysia is not quite in favour of this and has instead proposed that
t he grouping beef up its three-man Techni cal Support Facility in Geneva.

The proposal was contained in Mal aysia's paper on the advantages and
di sadvant ages of establishing a G 15 pernanent secretariat, tabled at the
meet i ng.

Abdul Kadir said there was a "preponderance of opinion" on the matter.

"W (Mal aysia) found that there was a growi ng consensus anmong nemnbers
that there should not be a permanent secretariat for the G 15.

"We feel that we should strengthen the TSF i nstead.

"As the permanent representatives could not comrt on this, Ml aysia
proposed that the issue be discussed at the next G 15 sunmt in Jamaica
next year," he said.

It is understood that India had proposed the setting up of a secretariat
for the G 15 at the Kuala Lunpur sumit |ast year and Mal aysia was given
the task of preparing a paper on the matter.

It is believed that sone nenbers, including Malaysia, are against the
idea for fear of "institutionalising" the G15. Logistics seened to be the
mai n i ssue if nmenbers decide to set up a secretariat.

Abdul Kadir al so said that Ml aysia had offered to be a nenber of the G
15 troi ka when Janmai ca took over the chairmanship of G 15 from Cairo

The troi ka, which supervises the TSF, is nade up of the past chairnman,
the present chairman and the next chairman of the G 15 and conpri ses an
Asi an, an African and a Latin Anerican nati on.

This year, the troika is nade up of Ml aysia, Egypt and Janai ca.

Next year, however, conplications will arise when Jamai ca takes over the
chai rmanship fromEgypt. This is because, according to the tradition of



the G 15, only Janmaica and Egypt will be nenbers of the troika as Egypt is
not only the past chairman, it will also be the next chairman when it
hosts the surmit in the year 2000.

This means that there will be no Asian representation on the troika.

"Menmbers have suggested that Ml aysia be a menber of the troika.

"If this is what the other nenbers want, we offer ourselves to be an ad-
hoc nenber of the troika," he said.

Meanwhi l e, Prine Mnister Datuk Seri Dr Mahathir Mhamad | eft Kual a
Lunpur for Cairo yesterday for a three-day official visit and to attend
the G 15 neeting.

Bernama reports that Dr Mahathir arrived in the evening.

Acconpani ed by his wife Datin Seri Dr Siti Hasmah Mohaned Ali, Dr
Mahat hir was greeted on arrival at 5pm (10pm Mal aysian tine) by his
Egyptian counterpart Dr Kamal Ahrmed Al Ganzoury, other senior Egyptian
officials and the Ml aysi an anbassador here, Azman Nazir.

Today Dr Mahathir and Dr Ganzoury will | ead each other's del egations for
bilateral talks that will focus on expandi ng econom ¢ and cultural ties
bet ween the two countries.

The two Prime Mnisters will sign the first ever agreenent on science
and technol ogy between the two countries and a nenorandum of under st andi ng
on co-operation in Islamc affairs.

Dr Mahathir will call on President Hosni Mubarak before addressing a
| uncheon hosted by the Federation of the Egyptian Chanbers of Commerce.

Dr Mahathir will then open the first show oom here of Perodua Kancil,
Mal aysi a' s second national car, which entered the Egyptian nmarket with the
first sale of 80 units in February.

On Sunday, the Prinme Mnister will receive a rare honour of an Honorary
Doctorate of Letters fromAl Azhar University, the world' s oldest. He will
be the first foreign head of governnent to be conferred the doctorate in
30 years.

He will also deliver a lecture at the presentation cerenpny. From
Monday, he will attend the three-day G 15 summt.
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