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MAHATHI R- RATE
FI XED EXCHANGE RATE TO STAY FOR A LONG TI ME, SAYS DR MAHATHI R

KUALA LUMPUR, Dec 12 (Bernama) -- Prime Mnister Datuk Ser Dr Mhathir
Mohamad today reiterated that the ringgit's fixed exchange rate of RM. 80
per US$1 woul d be mantained for a | ong peri od.

"If someone tells you that the government is going to change the rate,
ask themto junp into the sea.

"It is going to remain at RVMB. 80 for a very long, long tinme," he said
when | aunchi ng t he one-nonth Hone Omnershi p Canpai gn here.

Lately there has been calls for an upward revision of the rate to
RMVB. 50 followi ng i nprovenment in Mal aysia's econony and the appreciation of
regi onal currencies.

The fixed exchange rate, inposed along with other selective exchange
control measures by the governnent since early Septenber this year, had
gi ven busi nesses certainty and aided their budgetting and planning, said Dr
Mahat hir .

He said together with the nove to make tradi ng of Mal aysian shares in
Si ngapore's over the counter market Central Limt Order Book illegal, the
exchange control had propped up the Kual a Lunmpur Stock Exchane.

Froma | ow of 262 points, the benchmark Conposite | ndex had since the
i ntroduction of the control gradually risen to a high of 530 points at the
end of this week, said the prine mnister.

"What the governnent is doing is to try to revive the share market and
stabilise the ringgit," he added. -- BERNANA
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