04/ 09/ 1998
Fi xed exchange rate good option

Zai d Ahmad

| RESPECT and salute Prinme Mnister Datuk Seri Dr Mahathir Mhamad for the
bol d and courageous step taken by the Governnent in adopting a controlled
exchange rate for the ringgit.

This is perhaps one of the best options to prevent currency specul ators
such as George Soros from causing further damage to our econony. A
currency is neant to facilitate transacti ons and shoul d not be treated
Ii ke any other conmodity and traded.

As the Prine Mnister had said, at the nonent there is no regulation to
check currency speculation, so there is no way this activity can be
cur bed.

Even if the proponents of free exchange rates cone up with sone kind of
regul ation for currency trading, there is no guarantee that it will be
followed strictly. It will still not be to the advantage of the poor and
devel opi ng countries because the rich and powerful states will abuse the
regul ation.

We can see this clearly in the gangster-type act of the United States in
bonbi ng parts of Sudan and Af ghani stan. Not only the International
Monetary Fund and the Worl d Bank but the United Nations is used by the
rich and powerful countries to satisfy their needs.

Rul es and regul ations are neant for the poor countries only.

It is our duty to protect our country. It is our right to have any kind
of policy to prevent our country from bei ng destroyed by anyone i ncl udi ng
currency specul ators.

| hope other countries that have been "destroyed" by currency
specul ators or those living in fear of being attacked by these crooks
woul d switch to a controll ed exchange rate as soon as possi bl e.

Wth nore countries doing this, the speculators' reign of terror wll
cone to an end.
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