07/ 08/ 1998
96 seek RM7.3bn in loans to build | ow cost hones

Kamar ul Yunus

SYARI KAT Perumahan Negara (SPN), the national housi ng agency which was set
up to foresee the devel opnent of affordable houses, has so far received a
total of 96 applications for | oans amunting to RM/.3 billion, Deputy
Prime Mnister Datuk Seri Anwar |brahi msaid yesterday.

Anwar, who is also Finance Mnister, said however that the CGovernnent
coul d not accommpdate all applications as it currently has only about
RML. 81 billion in funds that can be used as bridging | oans for the
devel opers.

"This is the anount that we are capable of giving to the devel opers.

"We cannot afford to provide nore than this.

"Wherever we can, we will try to inplenent sone of the projects,
especially houses for the public and | ow and nedi um cost houses," he said
at the signing of the nenoranda of understanding for RML65 million in
bridgi ng finance between Bukit Cerakah Devel opnent Sdn Bhd and si x
financial institutions at Puncak Al am near Kapar, Sel angor yesterday.

The bridging finance is for the devel opnment of affordable houses, priced
RML50, 000 and bel ow i n Puncak Al am

The six financial institutions which serve as trustees for the |oans
from SPN are Public Bank, Southern Bank, Perwira Affin Bank, Bank of
Conmrer ce, Standard Chartered Bank and Arab Ml aysi an Fi nance Bhd.

Under the schenme, the financial institutions will make paynents directly
to the contractors with the | oans taken by the devel oper

The quantum of payments will correspond with the phases of work done by
the contractors.

Anwar al so comended Bank Negara Mal aysia and SPN for coordinating the
special RM2 billion fund for affordabl e houses.

Anwar | aunched SPN on Cctober 9 | ast year.

The agency has an initial capital of RV billion for the devel opnent of
af f or dabl e houses.

To ensure such projects are inplenented effectively and i medi ately,
Anwar said the Governnment has directed its agenci es and departnent to
speed up the process and approval of the priority projects.

"W shoul d nmake sure that the projects, which had been approved with a
certain anount of funds, be inplenented i mediately ... W should not
delay or follow the old nodule or practices.

"W have to speed it up due to the present econonic probl ens.

"If we delay the inplementati on of projects that stinulate economc
growth, we will not be able to speed up the country's econom c recovery.

"Instead, if we work fast and diligently, we will be able to recover
qui ckly," he added.

He al so noted that the Governnent has taken a new approach, wth
officials of both federal and state governnents going down to the ground
to check if the projects are being i nplenented i nmedi ately as directed by
Prime M nister Datuk Seri Dr Mhathir Mhanmad.

"W will try to resolve any probl ens as soon as we hear conplaints, even
if the project is a m nor one," he said.

"I't may be a small project to us but for the rural folks, this is
consi dered an inmportant and big project for them So, it is wise for us to
| ook into the problenms and hel p solve them" he added.

Later, Anwar al so | aunched the Puncak Al am s "Runmah Al am Mal aysi a", a
series of apartnent and terrace houses, priced between RVB5, 000 and



RMBO, 000 whi ch are part of Puncak Alamis RM2 billion suburban township
devel opnent. Bukit Cerakah Devel opnent is the devel oper of the project.

Meanwhi | e, Bukit Cerakah Devel opment executive chai rman Dat uk Rozal i
Ismail said the conmpany expects encouragi ng response fromthe public for
its "Rumah Al am Mal aysi a" houses.

"Qur initial 3,600 units of such houses were sold out w thin days when
we started to sell them" he said.
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