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For ei gn nedi a peddl i ng mass di si nformati on

Abdul | ah Tan

"FOREI GN nedi a nust not be allowed to interfere with the donestic politics
and policies of Singapore,” so says Singapore Senior Mnister Lee Kuan
Yew.

Those who have crossed swords with Kuan Yew know too wel | the neaning of
the statement. They have experienced a swift and ruthless retaliation from
hi m

Fromtime to tinme, circulation of foreign newspapers and nagazi nes have
been banned or severely restricted, editors and reporters taken to court
and even detai ned under the Internal Security Act.

Foreign reporters and one visiting | ecturer had been known to flee
Si ngapore for fear of arrest.

This "hardbal I " policy obviously works. Foreign nmedia is now very
careful about reporting events concerning the island republic. They are
careful not to take sides.

On the other hand, across the Causeway in Malaysia, the | aissez-faire
attitude towards the Press, especially the foreign ones, seens to be the
case.

By npbst accounts, it is a historically factual statenment to say that
Mal aysi a, especially under the tenure of Datuk Seri Dr Mhathir Mhanad
has practised a gracious attitude towards foreign nedia.

They enjoy wide and free circulation despite the fact that sone of them
in particular the Asian Wall Street Journal (AWSJ) and CNBC, which
coincidentally are both owned by Dow Jones of the US, have for many years
been highly critical of several issues concerning himand the country.

It woul d appear that instead of being appreciative of his tol erence, the
foreign nedia have on the contrary taken advantage of his liberal attitude
and becone bold in their attacks on him

However, even tol erant, magnani nous and |iberal people should stand up
to protest when foreign nmedia reports tell untruths, becone oppressive,
subversive, destabilising and with intention to interfere in sovereignty
and donestic politics of a nation.

Enough is enough - it is tine Ml aysia adopts a hard stand on
irresponsi bl e foreign nmedia especially those that insist on peddling nass
di sinformati on and sensationalisminstead of reporting accurately and in
i mpartial manner.

Those who do so shoul d be banned so that they will lose circulation and
adverti sing revenue.

Mal aysi an politics is a donmestic issue. It is not the business of CNBC
or AWBJ to take sides.

However, it is clear that both CNBC and AWS] have | ong adopted an
adversarial attitude towards Dr Mahathir and have taken the side of his
adversaries no matter who they are.

Unsurprisingly, they have in recent tinmes taken Datuk Seri Anwar | brahi m
as their chanpion.

What is their objective? They are supposed to be in the business of
reporting facts to keep their audi ences inforned.

I nst ead t hey have chosen to distort facts because they are no | onger
i mpartial .

This | eads many Ml aysi ans and non- Mal aysi ans t o wonder whet her there is
another side to their agenda. There are too many instances to suggest that
AWEJ has been consistently anti-Mhathir. For exanple:



* In the June 12, issue Barry Wain wote an article headlined "Wy
doesn't Mahat hir bow out”. He suggested that Dr Mahathir night suffer the
sane fate as President Suharto.

* June 18 issue, a Malaysian citizen working for the paper, Leslie Lopez
in his report nade the foll owing coments: "Cracks enmerge in Mahathir's
| eadership"...."calls for change are emerging within his own party"...
"ordi nary Mal aysi ans voi ce di scontent as Finance Mnister's clout grows".
..."his control over econom c policy wavering".

* AWSJ Sept 25 issue, Barry Wain's article - "Mahathir vs Wrld
Opi ni on".

This article sought to underm ne the credibility and desirability of Dr
Mahathir in continuing to lead his country. ..."The man who until recently
revelled in the role of chanpion of the Third Wrld is now viewed as just
anot her tyrant".

* Oct 2 issue, Barry Wain in a report headlined "Apec's Novenber
Chal | enge" questioned the capability of Dr Mahathir in hosting a
successful Apec sumit.

O her foreign publications have al so taken pot-shots at Dr Mahathir
every so often. For exanple

* Time magazi ne June 15 issue - featuring Dr Mahathir on the cover page
with an acconpanying article which was critical of Dr Mahathir and his
managenent of the econonmic crisis.

* Far Eastern Econom c Review, June 18 issue - yet another biased view
and opi nion of Dr Mahathir's Governnent.

These reporters are obvi ously biased.

If they keep talking to people who are anti-Dr Mahathir, obviously the
conments will be biased.

Why don't these reporters talk to a wi der spectrum of people so that
they can present a nore bal anced vi ew?

For exanple, instead of singing praises for Anwar and hurling criticisns
at Dr Mahathir, here are sone of the bland facts:

* The RMLOO, 000 | evy on foreigners' purchase of Ml aysian properties
i ntroduced by Anwar was m sguided. Policy flip-flops like this danage
external confidence in Ml aysian real estate

* At the onset of the recent economic crisis, Anwar was still projecting
5-6 per cent grow h.

This forecast had to be revi ewed downwards every few nmonths until he
finally admitted the econony was in fact contracting. Does this prove that
he had a good handl e on the state of the econony?

* Conyism- it is widely known that MRCB Bhd was an Anwar - backed
vehicle; Arus Murni was a failed corporate exercise involving a finance
conmpany for a close friend of Anwar and there are several other conpanies
i nvolved in the banking industry that are backed by Anwar.

A subsi diary of Lankhorst Bhd of which a close Anwar aide is executive
chai rman was awar ded si x Kual a Lunpur International Airport nain contract
packages.

Anwar's associ ates al so have interests in several big projects such as
the RVA billion KL Sentral (MRCB), the RMB billion Express Rail Link
(Abdul Rahi m Ghouse, Penang Umo Youth Chief), the RMA billion Segari |PP
(MRCB and Mal akoff), the RMW700 nillion Port Dickson | PP (MRCB), the RML.1
billion Ipoh-Lumut Expressway (MRCB), the RML20 nillion I PP Melewa in
Sabah and Hospital Support Services project (Realnild).

Anwar was the Chairman of the Cabinet Cormittee on Infrastructure and
Chai rman of the Cabinet Conmittee on KLIA and had a direct say in awarding
t hese contracts. Tal k about cronyism

* Anwar's finance conpani es' nerger programme is a total failure.

In fact if AWSJ and CNBC bothered to talk to many bankers, they would



have known that nost if not all were sceptical and puzzled by this policy.

The urgency is recapitalisation and not nmerger. Any accountant can
verify that nerger sinply nmeans "addi ng across” two bal ance sheets which
does not in itself create nore capital

For many nonths, the Ml aysian corporate sector has been highly critica
of Anwar's policies and it is curious to note that not a single foreign
publication has witten an article to report the truth.

* Anwar's econom c policy of tight credit and high interest rates
i ntroduced in Decenber | ast year brought the Mal aysian econony to the
brink of disaster.

This is irresponsi bl e econom ¢ m smanagenent. Ml aysia's problemis its
| arge donestic debt relative to depreci ated asset val ues.

How can it be good for the econony when credit is suddenly made
unavai l abl e and interest rates increased to 20 per cent?

In all sense of fair play, why has AWSJ or CNBC not given
acknow edgenment to the wi dely known view that Anwar's tight noney policy
was wong.

Say it - because it is true and it is in the interest of inpartial and
responsi bl e reporting.

After all, several |eading econom sts and even the | MF have acknow edged
that tight noney policy has been a m st ake.

* CNBC, AWAJ and ot her western nedia have criticised Dr Mahathir for
i ntroduci ng capital controls.

You will be very surprised how happy the majority of businessnmen are
with the present situation.

Ideally, we would like to have no controls but before these neasures
were i npl emented, the situation was inpossible.

The currency and our stock market were undergoi ng systematic
anni hilation by currency traders and hedge funds shorting our currency and
our stocks.

Now at |east we can plan as the ringgit has been pegged at RM3.80 to the
US dol I ar; business costs are |ower as interest rate has dropped sharply
and stock market val ues have gone up 60 per cent to 100 per cent in nmany
cases.

Fi nal part tonorrow
( END)
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