19/ 08/ 1998

Fortnightly progress reports on recovery plan

THE Nati onal Economic Action Plan (NEAC) will provide fortnightly progress
reports on the inplementati on of recormendations detailed in the Nationa
Econom ¢ Recovery Pl an ( NERP)

Speci al Functions M nister and NEAC executive director Tun Daim
Zainuddin said this will enable Ml aysians to keep track of the
Governnent's continuous efforts and comm tnment to bring about a speedy
recovery.

"Urgency in inplenenting NEAC recommendations is vital for success, as
is the unity and support of the people as pointed out by Prime Mnister
Dat uk Seri Dr Mahat hir Mharmad recently.

"I hope that by confirm ng Mal aysia's determi nation to inplenent
positive actions for economnic recovery, confidence in Ml aysia anpbng
Mal aysi ans will be bolstered,"” he said in Kuala Lunpur yesterday in a
statenent rel eased together with the NEAC s first progress report.

Subsequent reports will be released on the first and third Tuesdays of
each nonth. They will take the formof summaries of feedback from
mnistries, the federal and state governnments to the Cabinet as well as
fromvarious sectors of the econony.

Al so highlighted will be the main actions taken to date. A nunber of
reconmendati ons, such as the establishnment of the asset nmanagenent
conmpany, Danaharta, had in fact been inplenented even before the NERP was
made public on July 23.

O her nmeasures introduced so far include the formati on of Dananoda
Nasi onal Bhd to recapitalise weak banks and t he Corporate Debt
Restructuring Conmttee, various initiatives to inprove the performance of
smal | - and nmedi um scal e i ndustries, easing of conditions for the
acqui sition of properties by foreigners, regional bilateral paynments
arrangenents, nore liberal car hire purchase guidelines, |owering of the
cost of funds, and i nproved di ssem nati on of economic information by Bank
Negar a
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