19/ 08/ 1998

Fortnightly public report on NERP progress

THE Nati onal Economic Action Council yesterday said it will provide a
fortnightly progress report on the inplenentation of reconmendati ons
stated in the National Econom c Recovery Pl an.

In a statenent, NEAC said the progress report would be rel eased to the
Press on the first and third Tuesday of each nonth.

This is to keep the public informed of specific steps taken towards
sust ai ned econom c recovery in Ml aysi a.

The fortnightly review would be a summary of reports brought before the
Cabinet fromMnistries, the Federal and state governnents, as well as
feedback fromvarious sectors of the econony.

Speci al Functions Mnister and NEAC s executive director Tun Daim
Zai nuddi n said: "The Recovery Pl an invol ves an on-goi ng process of
i mpl ementati on and the public should be inforned of the progress.

"By releasing a fortnightly update, Ml aysians can keep track of the
Governnent's continuous efforts and comm tnent to bring about a speedy
recovery."”

The progress report will also highlight the main actions taken to date
inline with recommendations spelt out in the Recovery Pl an

Many recommendati ons, such as establishing Pengurusan Danaharta Bhd
began even before the Recovery Plan was nade public on July 23, in a nove
to expedite its operation so that banks' non-performng | oans coul d be
effectively dealt with w thout del ay.

Dai msaid that urgency in inplenmenti ng NEAC reconmendati ons was vital
for success as was the unity and support of the people, as pointed out by
Prime M nister Datuk Seri Dr Mahathir Mhanmad recently.

"l hope that by confirmng Mal aysia's determnation to inplenent
positive actions for econom c recovery, confidence in Ml aysia from
Mal aysi ans will be bol stered,” he added.

The statenent al so stated that Ml aysia woul d soon reach a bil ateral
paynent arrangenment wi th Thail and desi gned to reduce reliance on the
United States dollar.

"The negotiation process with Thailand is nearly conpleted and the
formalisation of BPA agreenent will be held soon.”

Mal aysi a had reached similar arrangenments with Laos, the Philippines and
Vi et nam

"Bank Negara Malaysia will try to engage nei ghbouring countries |ike
I ndonesi a, China, Taiwan, India and Pakistant, to participate.”

Mal aysi a and the Philippines became the first Southeast Asian countries
to formalise bilateral paynent arrangenents when Bank Negara Ml aysi a
governor Tan Sri Ahnad Mohd Don and Central Bank of the Phili ppines
governor Gabriel Singson signed an agreenment in Hong Kong in July.

The formul a between the two banks invol ved cal cul ati ng bal ance of export
and i nport transactions every two nonths, with net transactions settled in
US dol | ars.
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