13/11/ 1998

Further details soon in declaration form

KUALA LUMPUR, Thurs. - Travellers will have to provide nore details, such
as spelling out the amobunt of noney they are carrying, in the Travellers
Decl arati on Forns soon.

Second Fi nance M ni ster Datuk Mistapa Mohamad said officials fromthe
Royal Custons and Exci se Departnent and Bank Negara woul d soon finalise
this.

"The changes to the TDF nust be made quickly to prevent attenpts to
smuggl e out the ringgit."

Miust apa said this after nmeeti ng Royal Custons and Exci se Depart ment
officials here.

He was al so briefed on the departnent's operations by its director-
general, Datuk Ahmad Padzli Mohyi ddin.

The deci sion to nake changes to the TDF fol lowed a foil ed attenpt by a
foreigner to snmuggle out RML. 16 mi | lion at the Bayan Lepas | nternational
Airport on Nov 5.

This was the single | argest amount of noney confiscated by the
departnment so far.

As travellers need not wite the currency amount carried in words on the
form the amobunt witten in figures could be mani pul ated by just altering
t he deci mal point.

"The foreigner had all egedly altered the amount declared in the formand
made it | esser to avoi d being detected," he said.

Under the Custons Act 1967, those found guilty can be fined 10 tines the
val ue of the seized itens or jailed three years, or both, for illegal
export of currency.

Ef fective Oct 1, the Government had made it conpul sory for travellers

entering or leaving the country to fill up the TDF to declare the amunt
of cash they are carrying in a nove to check specul ative attacks on the
ringgit.

Under the currency exchange rate control neasures, residents and non-
residents are permitted to bring in or take out not nore t han RML, 000 per
person while a resident is allowed to take out foreign currencies,
including traveller's cheques, of not nore than RMLO, 000 equi val ent.

Shoul d they need to carry currency i n excess of the pernmtted anount,
prior witten perm ssion nust be obtained fromBank Negara's Exchange
Control Department.

On whet her the Cabi net had deci ded i f conpani es whose financial year did
not end on Dec 31, 1999 woul d receive the i ncone tax wai ver as announced
in the Budget, he said the authorities were still working out a mechani sm

When tabling the Budget, Prime M nister Datuk Seri Dr Mahat hi r Mohanmad
had proposed that corporate tax for firns for 1999 be wai ved. But there
has been sone confusion as not all compani es' financial year end on Dec
31, 1999.

On the decision by Umo not to | ower the age for new nenbers, Mistapa
said it was made after feedback from menbers.
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