29/ 07/ 1998
PM d obalisation nust bring about better world for all

Ahmad A Talib in Swakopnund (Nani bi a)

I N a speech seen as a reninder to countries subscribing fully to the
prenmi se of a borderless world, Datuk Seri Dr Mahathir Mohamad said

gl obal i sati on, deregul ati on and |i beralisation nust be carefully handl ed
if they are not going to devour poor and weak economi es.

While globalisation is a great idea whose tinme has conme, the Prine
M ni ster said there nmust al so be recognition that the countries and
nati ons whose borders were about to be dismantled were not all of the sane
strength or | evel of devel opnent.

Speaki ng on Governance and Smart Partnership at the second Sout hern
Africa International Dialogue here, Dr Mahathir said he was all for
gl obal i sation, but one that is concerned not just with the neans but al so
t he ends.

He said: "Let us formsnart partnerships. Let us have good gover nance.
But let us not forget that our quest is for the well-being of our people.

"The best ideol ogy or systemof phil osophy nmeans nothing if the result
is not justice, fair-play and prosperity for us. d obalisation nust be
interpreted correctly if it is going to bring about a better worl d.

"Presently, we are not too convinced that it is going to be good for us
i n devel opi ng countries. We have seen howthe free fl ow of capital has
damaged our econoni es and we fear that gl obalisation may turn out to be
| i ke sociali smand communi sm ideas which were touted for atine and are
t hen di scar ded.

"d obalisation mght one day go the way inperialism conmmuni smand
socialismwent. But we arewilling to try, at our own pace. W woul d Iike
t he proponents of globalisationto renmenber that it may be harnful . W
woul d like themto accept the need for consulting us and for our
conpl ai nts and suggestions to be heard, and when | egiti mate, be accepted."”

The Prime M nister traced the begi nning of gl obalisationto the collapse
of comunism and left only capitali smas the vehicle for econonic growh
and life. Wien this happened, capitalism- baleful, unmtigated capitalism
- was free to do what it |ikes.

"But their countries have becone too small for the capitalists and the
huge capital they had amassed or i nvented. They need the world for maxi mum
depl oynment of their capital. Borders which divide countries are barriers
to their acquisitiveness and unlimted greed.

"And so borders nust be done away with ... capital nust be free to go
anywher e regardl ess of borders," he said, adding that it was the belief
that capital would enrich the poor countries through i nvestnents and
financial skill.

"But the free fl ow of capital had al so resulted in the inpoverishnent of
m | lions of people, loss of mllions of jobs, bankruptcies, deprivation of
food and nedi ci ne, shops are | ooted, people are raped and killed," he
sai d, adding that the high priests of unfettered capitalismtolerate no
recalcitrants.

Dr Mahathir said: "Since this is not what we expect, since this is not
what is good for us, can we not ask that there be sonme rules and
regul ati ons governing the flow... it is apity. Al this."

( END)
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