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GENTI NG AND RESORTS WORLD EVALUATI NG | NVESTMENT PROPCSALS

KUALA LUMPUR, Feb 27 (Bernama) -- Cash-rich gam ng giant Genting Bhd
and Resorts World Bhd today announced that they fromto tine evaluate
various investnment proposals based on commercial investnent criteria.

In separate but simlarly worded two-paragraph statenents to the Kual a
Lunpur Stock Exchange (KLSE) late this evening, the conpanies said that at
this point in tine, none of the investnment proposals has been concl uded.

The conpanies will nake their announcenents as and when such
investnments are finalised.

The Genting statenment was issued by its director Tan Sri Mohd Amin
Gsman while Resorts Wrld' s rel ease was by its executive director Tan Sri
Alwi Jant an.

The statenents canme on the heels of the government's nove to all ow
non- bum put era conpani es to acquire equity in bum putera conpanies
badl y-hit by the econom ¢ downturn

Since the proposal was unveiled by Econom ¢ Adviser to the Gover nnment
Tun Dai m Zai nuddi n two days ago, specul ation has been rife that cash-rich
conpani es such as the Genting group may be doi ng the buying.

Prime Mnister Datuk Seri Dr Mahathir Mhamad, in explaining the
governnment's decision later, said that the nove was to hel p those affected
bum put era conpani es which otherwi se may be "destroyed. "

The mechanics to inplenent the governnent's decision are still being
wor ked out .

Shares in Genting and Resorts Wirld, both Main Board counters, were
actively traded throughout the week.

Genting eased 10 sen to RML2. 20 today on the KLSE while Resorts Wrld
rose 30 sen RMB. 00.

The KLSE al so notched up gains at m dweek when reports that
non- bum put era conpani es would be allowed to buy shares in bum putera
conpani es seeped into the market.

Genting is anong a handful of billion-ringgit conpanies, having chal ked
up a group pre-tax profit of RML,542.5 nmillion for the financial year ended
Dec 31, 1997, up 22 percent fromthe year before, while turnover rose 47
percent to RVMB, 822.0 million.

The group is involved in gam ng operations, hotels and resort-rel ated
activities, plantations, property devel opnent, tour and travel rel ated
servi ces, investnent holding, provision of utilities, manufacturing and
tradi ng i n paper and paper-related products and the generation and supply
of electric power.

As for Resorts Wrld, Genting' s 54.9 percent subsidiary, it reported a
36 percent increase in group pre-tax profit to RML,090 mllion for 1997
agai nst RVMB02.9 million while turnover rose 44 percent to RVB.03 billion
from RMR. 105 billion.

It is involved in the operation of a tourist resort at Genting
H ghl ands as well as being involved in property devel opment, golf resdort,
condotel and hotel operations, investment holding, provision of utilities,
tours and travel -rel ated services, property investnent, property managenent
and sale and letting of apartment.-- BERNAVA
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