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CGerakan - Keng Yaik
GERAKAN PLEDGES SUPPORT TO DI SMANTLE CURRENCY HEGEMONY

KUALA LUMPUR, June 27 (Bernamm) -- The Gerakan today pl edged conti nued
support for the governnent's crusade agai nst hegenoni c desi gns of
i nternational financial nonopolists which have contributed to the regiona
currency and econom c crisis.

Party president Datuk Seri Dr LimKeng Yaik, in making the pledge, said
such hegenony has to be dismantled if there were to be stability and
justice in the international econonic and financial system

"We stand solidly behind the Prime Mnister and support himin renpoving
i nternational financial and econom c hegenony by nonopolistic financial
powers," Lim said addressing the party's 27th annual del egates' conference
at Menara PGRM here today.

Prinme M nister and Barisan Nasional chairman Datuk Seri Dr Mhathir
Mohamad opened the neeting.

In this context, Ml aysia would have to enter into pacts with her
nei ghbours to identify new nedi a of exchanges to finance internationa
trade, said Limwho is also Primary Industries Mnister

"We nust seek ways to curb hot noney specul ati on besi des creating an
at nosphere conducive to inflow of productive long-termcapital,” he said.

More than 2,000 del egates are attending the two-day neeting. Leaders of
the 13 BN conmponent parties al so attended the opening.

VWi | e acknowl edging internal flaws relating to the current economc
sl owdown, Lim said regaining investor confidence to revitalise the econony
woul d not succeed fully w thout international-level efforts to check
specul ati ve and excessive currency trading.

"I believe the world community can appreciate the potentially dangerous
situation we're experiencing now and would need to i mMmedi ately erect a
clear structure relating to inter-governmental cooperation in controlling
finance," he said.

On the increasingly tight credit situation, Limproposed that the
borrowers' assets need not have to be collaterals for |oans but rather
their projected earning capacity, and as for firnms, their potential export
ear ni ngs.

"Disallowing credit or charging exorbitant interest rates may only
di scourage productive investnent. In fact unconsciously this may worsen the
current econom c situation, |eading to depression,” he said.

On education, Limsaid the party urged that | oans for higher studies be
extended to all as it would be cruel, let alone unjust, to deny
academ cally qualified but econom cally poor Ml aysians fromaccess to
tertiary education.

He proposed that the governnment encouraged banks, corporations,
foundati ons and political parties to set up schenes for bursaries to
conpl ement the governnent's recently established fund for higher education

The Gerakan president called on the Finance Mnistry to seriously
consi der granting tax exenption for contributions to the proposed study
| oan schenes.

Limsaid the party's branch and division-level elections had gone on
snoothly with al nost 95 per cent of themw thout contest.

He said the Gerakan had achi eved much progress in pronoting nationalism
in Malaysia and in eradicating racist inclinations.

"But | nust stress here that the road ahead is difficult and the
journey to the final political destination is still far and daunting," Lim
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