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OVER t he years as August 31st approached, | ocal conpanies delivered their
Mer deka Day nessages vi a adverti senents and comercials on | oca

t el evi si on net wor ks.

Mbst of the advertisements took viewers for a wal k down nmenory | ane,
depicting the cel ebration of the country's i ndependence in the ol d days,
striking nostal gic chords i n Ml aysi ans.

Thi s year however, additional nmessages are transmitted by the | oca
conmpani es. Roti jala and shoes Made-In-Gonbak are used in sonme of these
ads. This cones as no surprise as buyi ng Mal aysi an-made products is being
pronoted as one neasure to get the country's econony back on track

This year, the situation is indeed different. Wile in the last 10 years
or so, the country had been bl essed wi th an average annual growth of 8 per
cent, in 1998 a contraction in econonmic growh is taking place in
Mal aysi a.

The Mal aysi an econony has posted a negative 6.8 per cent growth on an
annual basis in the second quarter of this year foll owi ng the worse t han
expected external ly-driven deteriorationinthe econom c environment.

Bank Negara's outl ook for the next six nonths continues to depend a | ot
on external factors including the global financial and econom ¢ situation.

The econonic contraction in the April-June period, follows a revised 2.8
per cent negative growh in the first quarter and it was |l ed by the
construction sector which recorded a 22 per cent decline.

Manuf act uri ng out put was 9.2 per cent lower with donestic and export-
oriented industries, registering falls.

Al t hough Malaysiais nowin its 41st year of independence, it has never
been nore threatened than it is now This tinme the struggle is against a
different kind of colonialismand foreign dom nation

Attacks on countries' currencies and econoni es have brought sone
nei ghbouring nations in the region to their knees.

As they are now assi sted by an external international body, the
governments of these nations are no longer in total control of the
admi ni stration of their respective countries.

Mal aysia is avoiding this at all costs. Even though external forces have
to acertain extent severely damaged t he country's econony, the Governnent
is confident that Malaysia will persevere.

Wi | e beari sh sentinents continue to assail the country's econony, the
Government onits part has initiated vari ous neasures to strengthen the
country's banking and finance institutions sothat they will assist the
corporate sector in spurring economc growth

I n addi ti on, Mal aysi ans are encouraged to do their part to reduce cash
outflowas this will subsequently affect the country's econoni c position.
The rakyat are urged to buy Ml aysi an goods, reduce their overseas trips
and show their confidence in local banking and finance institutions.

It was not that | ong ago t hat Mal aysi a was dubbed one of Asia's tigers.
Wth the people's hard work and conmitnent, the country saw numerous
devel opnent s.

The continuous growth spurred the country to nove anot her step ahead
with the ai mof maki ng Mal aysi a a devel oped nation by the year 2020. The
mul ti medi a and i nformati on technol ogy i ndustri es were picked as the
vehicles to assist the country in achieving this aspiration

But in July last year, the country was affected by unprecedented



currency turnoil in the region. The Philippines and Thail and wer e anong
the first to suffer the brunt of this crisis.

The contagi on effect foll owed and the region lost its econom ¢ nmoment um
Once known as the nost dynam c area for growh, Asiais heldinthe grips
of a recessi on and dogged by falling stock markets.

The turnmoil al so saw changes in the | eadership of certain countries.
Japan i s now headed by a new Prinme M nister, while I ndonesia saw t he 32-
year reign of President Suharto brought to an end.

Most countries inthe region are strugglingtorevive their failing
econom es, hard hit by the currency turnoil. Some have sought aid fromthe
International Monetary Fund (I MF) but it seenms the desired support failed
to bring hoped-for results.

Prime M nister Datuk Seri Dr Mahat hir Mohamad fears that Mal aysi a may
end up | i ke those whi ch have sought | M- assi stance. He strongly believes
the country and its people can put back the nation's econony back on track
and resure the onward journey to reach devel oped nation status.

The country can al so not count on external support or aid fromthe | MF
inrestoring Mal aysi a's econony. The "Mal aysi a Bol eh" spirit has taken on
a new neani ng. This spirit is needed to overcone col oni sati on and foreign
dom nation of a different kind. Solidarity anong Mal aysi ans, their
comm tment and support to the Government can assure t hat Mal aysia will
successfully neet and overcone present chall enges.

The thene of this year's Merdeka Day is: "Qur Nation, Qur

Responsibility". It is indeed the responsibility of every Mal aysianto
hel p revive the country's economny. Buyi ng Mal aysi an-made goods is the
right gesture at the noment ... it is a nmeans to ensure the speedy

recovery of the country's econony.
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