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3 VE TAX CUT TO COVWPAN ES PROVI DI NG STUDY LQOANS, GOVT URGED

KUALA LUMPUR, June 27 (Bernamm) -- The Finance Mnistry has been urged
to provide tax cut to conpanies providing study loan for tertiary
educati on.

Kel ant an del egate Lau Chin Chua, in debating a notion of thanks for the
president's address at the 27th Gerakan general assenbly here today, said
the rich should not conpete with the poor in getting government
schol arshi ps and study | oans.

"Leave it to the poor students who desparately need the noney to
further their studies in institutions of higher |earning,"” he said.

Some 2,000 del egates are attendi ng the two-day conference which was
opened by Prime Mnister Datuk Seri Dr Mahathir Mhamad who is al so Barisan
Nasi onal (BN) chairman

Earlier in in tabling the notion, Pulau Pinang del egate Teng Cheng Yeow
urged the government to | ook into the plights of those who were affected by
the abolition of the Rent Control Act especially in Pulau Pinang.

He said the abolition of the Act affected 60,000 people from 16, 000
fam|lies.

Sel angor del egate Steven Chong said banks should to take into account
factors such as managenent skills and contracts obtai ned when consi dering
| oan applications fromentrepreneurs in snmall and medi um scal e i ndustri es.

Sabah del egate John Chin called for the setting up of an investnent
rehabilitation fund with part of the noney fromthe government to help
conpani es badly hit by the current econom ¢ downturn

He said the federal governnment should also allow foreign workers to
cone to Sabah which had being relying on foreign | abour for the past 30
years for its agriculture and construction sectors.

The debate will continue again tonorrow
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