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d obal i sati on bringi ng newchal | enges, says Ling

KUALA LUMPUR, Sat. - MCA president Datuk Seri Dr Ling Liong Sik said today
gl obalisationis transform ng econom es to be increasingly borderl ess and
its related i ssues have becone far nore conpl ex than ever before.

"What takes place in one country or region inpacts directly upon
nei ghbouring ones. "

As an exanple, he said, the |l ocal stock nmarket reacted to price
novenents i n exchanges i n Tokyo, Hong Kong, New York and London

Dr Ling said these were facilitated by nodern conmuni cati ons systens
such as Internet, fax and satellite transmt information

"Such i nstant aneous i nfornmation can create i nedi ate repercussions with
mul tipliedeffects of soneti nes devastating proportions,” he said in his
presidential address at the party's 45th annual general assenbly i n Dewan
San Choon at W snma MCA.

He sai d huge suns of capital noved swiftly and easily fromone region to
anot her, addi ng that nations had al so beconme nore exposed to internationa
hedge funds and currency traders.

Dr Ling, who is also the Transport M nister, said before | ong the
country m ght have to cope with i nternational econom c expectations for
greater free trade and liberalisation of markets.

Praising the | eadership of Prime Mnister Datuk Seri Dr Mhat hir Mhamad
intackling the econonic problens, he said: "Dr Mahathir has taken firm
and urgent steps in response to such economni c chal | enges.

"Measures are being adopted to overcone present difficulties, while bold
and i nnovative policies have been introduced to build a nore robust
economy. Many of the steps taken are begi nning to yield encouragi ng and
positive results.™”

He sai d despite the turmoil, the country's economni c fundanental s
remai ned sound and t hi s had been acknow edged by overseas financi a
institutions.

Dr Ling al so pl edged the party support for Dr Mahathir's call for
i nternational regul ati on and supervision of the world financial systemand
the latter's appeal for a strengthening of co-operation among nations to
have greater transparency in financial and capital markets.

"Wthout this, the econony of nations including Mal aysi a are vul nerabl e
to currency traders, and nmuch of what have been achi eved t hrough the hard
work and sacrifice of mllions are | ost by the acts of a few," he said.

The MCA woul d nobi | i se what ever capabilities and resources it has, Dr
Ling said, to assist the Prine Mnister in dealing with the economc
chal | enges

Inreiterating the party's support for Dr Mahathir, he rem nded nenbers
of the nmid-80s when the country had gone through a maj or recession

Under Dr Mahathir's decisive | eadershi p, urgent and pragmati c neasures
were then i nmpl enented to address key problens in the econony.

"He was tireless in seeking foreign investnents and in restructuring the
econony to be nore diversified and | ess dependent on primary conmodities.
"The country steadily recovered, and subsequently enjoyed nore than a

full decade of strong econonmic growth," Dr Ling added.

He said the party was certain that Dr Mahathir's policies and approach,

i ntended for the overall good of the nation, woul d once agai n gui de us
t hrough the present financial crisis.
He al so rem nded Mal aysi ans that the strength and greatness of a nation



isnot reflectedinits wealth or mlitary power.

It isto be found, Dr Ling said, in the resourceful ness and di sci pline
of its citizens.

"It is agreat nation, if its people canrally together in troubled
tinmes and lift high their spirits, hopes and their confidence. And through
all these such a nation retains a sense of cal mess, tol erance, noderation
and fairness,” Dr Ling added.

"Ml aysi a under the | eadership of Dr Mahathir, who is al so the head of
the Barisan Nasional, has this character and quality."

MCA woul d work wi th undi m ni shed zeal , he said, to ensure that the Prine
M nister's vision of the country in the year 2020 woul d be ful fill ed.

He further rem nded the people that there were only 580 days to the
start of the mllenniumand that the character as Ml aysi ans woul d be
tested as we progress towards the year 2000.

"We are m ndful that the task before us will not be easy. But we, as a
comunity, share with other Mal aysians a quality of resilience and
t oughness so that situations of adversity will be turned i nto occasi ons of
opportunities.”

Thus, it was with hope and confidence, Dr Ling said, that we prepared
our community for the new era.

"As the new century approaches, we will be a community that remains
| oyal and patriotic.

"Qur nenbers, through enterprise and application of skills, wll
continue to hel p devel op the econony towards fully devel oped status."

The community | ooks forward with confidence to the newmnillennium Dr
Ling said, because it has faith in the | eaders and in their vision.
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