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Devel opers enjoy good response at sites, sales offices
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KUALA LUVMPUR, Sun. - Devel opers enjoyed good response at both their sites
and sal es offices today, a day after the [aunch of the nonth-1ong Hone
Owner shi p canpai gn.

Mah Sing Properties Sdn Bhd marketing manager Ng Heng Thai said a 100-
unit bl ock of apartments which was put up for sale yesterday was snapped
up while a second bl ock was selling briskly.

"Sal es have been very good,"” Ng said of the conpany's Mitiara Subang
apartnents project.

Kaj ang Utama Sdn Bhd narketing executive Kamarul farah Kamarul zaman sai d
its 80-unit Seraya Apartnents project had been 20 per cent sold and sal es
wer e conti nui ng.

A spokesworman for Sal ak Park Property Sdn Bhd said sal es of its Ketunbar
Hei ght s condomni ni uns were brisk and 70 per cent of their three-block
project totalling 600 units had been sol d.

Kunpul an Sepang Ut ama Sdn Bhd, which offers buyers of its Vistara
Condomi ni unms a chance to participate in a lucky draw for two cars, had in
two days sold 80 per cent of their two-block 216 units project.

The canpai gn | aunched yesterday by Prinme Mnister Datuk Seri Dr Mhathir
Mohamad has i ncentives that include a 10 per cent discount, exenption of
stanp duty, lower legal fees, |lower interest rates, higher margin of
financi ng and di scounts on property fire i nsurance and nortgage reducing
t erm assurance

Uni ted Mal ayan Land Bhd offered a "purchaser-friendly package" for
buyers of its Vista Seri Putra apartments which included a | ow downpaynent
of RML, 000 and the balance to be paid in 10 instal nents.

The conpany's nmarketi ng general nmanager Lau Boon Ann said 280 of the 354
apartnments had been sold and that the property market was picking up

At the Riana Green Condominiumsite office, buyers took advantage of the
10 per cent discount and snapped up alnost all of the 380 units offered.

Property division branch manager Richard Li msaid the conpany al so
of fered downpayment to be paid in instal ments.

In Alor Star, devel opers taking part in the canpaign said they had
recei ved overwhel mi ng nunber of enquiries frompotential house buyers.

Attributing it to extensive nedia coverage, devel opers said peopl e who
had been toying with the idea of buying a house but did not commt
t hensel ves were now nore willing to do so.

They sai d such positive change in attitude anong potential house buyers
nmeant things were | ooking up for the industry.

"The nunber of enquiries since the nedia started highlighting the
canmpai gn i s just unbelievable.

"Qur phone lines are janmed with people calling in to enquire about the
residential property we are selling," devel oper Vincent Ho said.

Ho, who is the nmanagi ng director of Kulim based Keatyew Devel opment Sdn
Bhd, said the conpany had put 50 units of residential, shophouses and
i ndustrial lots for sale.

He said at |east three buyers had committed thensel ves to purchase
residential |lots priced bel ow RML50, 000.

A spokesnan for another devel opi ng conpany, Wan Ju Fatt Realty Sdn Bhd,
said it would take at |east another week to know for sure whether the
enquiries could be turned into actual sal es.

He said potential house buyers were still in the process of ~w ndow



shopping' for their ideal hones.

"Once they have done this they would buy properties which suit them
best .

"This will probably take about a week and only then can we say how
successful the canpaign is,” he added.

In Penang, prospective buyers checked out the incentives and di scounts
of fered by Penang's Eden Ferringhi Resort Sdn Bhd, which anong others was
pronoting the Ferringhi Dei ma Condom nium project at Batu Ferringhi at an
"affordabl e price".
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