30/ 05/ 1998
Governnent “to continue hel ping Bum firns'

Rosl i Zakaria; Manisah |smil

KOTA BARU, Fri. - Prime M nister Datuk Seri Dr Mahat hir Mohamad sai d t oday
the Governnent will continue to hel p big and srmal |l Bumi putera conpanies to
enable themto conpete with other races in the busi ness sector.

He said that it was the Governnent's responsibility to ensure that all
races share the country's weal th.

"I'f we allowall the Bum putera conmpani es to coll apse, we will be pl aced
in a situation before the New Econom ¢ Policy was i ntroduced, where the
poor were generally the Mal ays,"” he added.

He sai d, however, the Governnent woul d only assi st Bumi putera conpani es
whi ch had the potential to succeed and that "there is no favouritisnt.

Dr Mahat hir said the Governnent's assi stance to Bum put eras was often
interpreted by certain foreign quarters as hel pi ng "governnment croni es" as
if they were favoured by the Governnent.

"Such al | egati ons were made because they are envi ous of the achi evenents
of the Mal ays. They actually want the Mal ays to renmmin the poorest race in
the country. They have bad intentions and if possible, they want us to
remai n stupid.

"Even i f a Mal ay busi nessman succeeds wi t hout Governnent's assi stance,
he will still be |abelled a governnent crony," he added.

He was addressing a large crowd at the | aunch of the Kel antan
Mul ti medi a, Tel econmruni cati ons and El ectroni ¢ Exposition (Entek '98) at
Sekol ah Menengah Chabang Enpat Pasir Mas/ Tunpat.

Dr Mahat hir was acconpanied by his wife Datin Seri Dr Siti Hasmah Mhd
Ali. G hers present included former Deputy Prinme M nister Tun Abdul Chafar
Baba, MP for Gua Musang Tengku Razal ei gh Hanzah, Entrepreneur Devel oprent
M ni st er Dat uk Must apa Mohamed, Rural Devel opment M ni ster Datuk Annuar
Miusa, Umo Yout h chi ef Datuk Ahmad Zahi d Ham di, Johor Menteri Besar Datuk
Abdul Ghani O hman and Umo Infornation chief Datuk Dr Yusof Nor.

Dr Mahathir said since the NEP was i ntroduced, thousands of jobs were
created as well as schol arshi ps gi ven which enabl ed children in the rural
areas to pursue their education which | ater enabl ed themto conpete on
equal footing with other races.

He said these efforts hel ped the econony and created many mllionaires
and even billionaires.

"We shoul d be proud of them W don't question who they are because they
are our representatives fromanong the Mal ays in the country. W want all
the races to be equal.

"W do not want a situation where the poor are the Mal ays and the rich
are fromother races. This is a dangerous situation and can | ead to chaos
in the country," he added.

Dr Mahathir al so advi sed the people to famliarise thenselves with
i nformation technol ogy so that they could use ITto assist inthe nation's
progress.

"The use of ITis everywhere. It has created a borderl ess worl d. But
there is nowan attenpt to colonise nations using I T instead of war pl anes
or canons."

He said an exanpl e of the power of IT was the transfer of mllions of
ringgit fromone country to another with the touch of a button.

"W now have a borderl ess world. The world has becone as if one country.
Peopl e can nove anywhere wi thout restrictions and wi t hout respect for our
bor ders.



"I do not knowif this was done on purpose to control us but the fact is
that they have succeeded i n maki ng us poor, and because of that, they are
able to control our econony. They get richer and richer."

Dr Mahathir said as the value of the ringgit depreciated, so would the
peopl e' s purchasi ng power.

When t hi s happens, he said, the people could not buy inported products,
such as m |k, wheat and nedi ci ne, and as a consequence, the people would
revolt and bl ane the Government.

"So, they are not only creating econom c probl ens but political and
social problens as well,"” he added.

Citing I ndonesi a as an exanple, he said the country with nore than 200
m | lion peopl e and experiencing a growh rate of seven per cent for
several years was now made poor following the fall in the val ue of the
rupi ah.

"The peopl e have forgotten the efforts of the Government to build the
country over the past 30 years. At one stage, |ndonesia was regarded as
one of the econonmic tigers of Asia."

However, he said, when the rupiah was attacked, it caused nunerous
probl enms, including high cost of essential itens which have to be
i mported, the closure of 16 banks, the cl osure of 10, 000 conpani es and t he
| oss of jobs for 20 million people.

Speaking to reporters later, Dr Mahathir said the devel opnent of the
Mul ti nmedi a Super Corridor woul d proceed despite the current economc
situation.

He said the econonic problens in the region had al so affected the
finances of conpani es planning to invest in the MC.

For exanpl e, he said, conpanies in Japan have sl owed down their
i nvest ment abroad and this woul d affect the MSC

Asked i f the econom c probl ems coul d be overcone soon, Dr Mahat hir said
it could not be solved in the short termbecause "we have | ost the power
to dictate the rise and fall of currency".
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