21/ 04/ 1998
Govt not forcing firms to merge, says Mahathir

Kamar ul Yunus

THE Gover nnent is not forcing conpani es other than those in the banking
and financial sector to merge but it woul d be advisable for themto do so
to enable themto becone financially strong, Prime Mnister Datuk Seri Dr
Mahat hi r Mohamad sai d.

"No, we are not saying that we prefer (conpanies to nmerge). If they
(compani es) want to nerge, it nust be done properly so that this will not
create problens later,” he told newsmen after witnessing the signing of an
agreenent between Pribena Construction Sdn Bhd and Sel angor Hokki en
Associ ation in Kual a Lunpur yesterday.

He al so said that if the firns decided to nerge, it could be done by way
of anml gamating with their parent conpani es, which in sonme cases are
banks, or with other brokerage firms.

Dr Mahat hir was asked to el aborate on his statement in Johor Baru on
Sunday, calling for a nerger anong brokerage firns and t el econmuni cati ons
compani es.

"We don't want to cause problens ... Sonetines, they (brokerage firns)
cannot nerge.

"There is no force here. W do not want to cause unenpl oynent and all
that," he said, when asked whet her t he Governnent woul d prefer brokerage
firms to nmerge or amal gamate with their parent conpani es.

On how t o convi nce conpani es ot her t han banks and fi nance conpanies to
merge, Dr Mahathir said: "They will realise that when they cone toget her,
they will becone strong and their financial positionwll be better."

Dr Mahat hir was quoted yesterday as saying that there are currently too
many bor kerage firms and fi nance conpanies in the country and urged t hem
to merge to becone bigger so that they will have greater power of
resi st ance.

Apart fromthe Prine Mnister, Securities Conm ssion executive chairman
Dat uk Dr Munir Majid had | ast Decenber al so called on brokerage firns to
ner ge.

Dr Mahat hir al so urged Mal aysi ans to take i nto consideration the
sensitivities of all groups before inpl enenting any project to avoid
problens later.

"W don't want to do sonething that may touch on the peopl es’
sensitivities. Relocating acenetery is certainly sonethingsensitive,"” he
sai d, addi ng Mal aysi ans shoul d be nore sensitivetothereligion, culture
and practices of all races to avoid problens.

Dr Mahat hir said the agreenment signed yesterday was a testinony to the
cooperation shown by all Ml aysi ans.

Under the agreenent, Pribena Construction will undertake the renpval of
all the graves and remains fromJal an Sungei Besi/Jal an Loke Yew Hokki en
burial ground and rel ocate themto a newsite at Muki mHul u Senenyi h, Hulu
Langat in Sel angor.

The agreenment is the first step to relocate sone 110,000 graves | ocat ed
at the 175.6ha burial ground, conprising graves and renains of the
Hokki en, Kwangtung, Kwangsai, Roman Cat holics, Buddhi st and Japanese
conmunities as well as the cremation grounds for the H ndu and Si kh
communi ties.

The whol e project is expected to cost Pribena Constructi on sone RVMB0O
mllion, including the construction of facilities at the Senenyi h new
burial ground.



On the future devel opment of the Jal an Sungei Besi/Jal an Loke Yew
cenetery, Dr Mahathir said it has yet to be determ ned.

"First, we should try to get alternative site for the burial ground, for
t he sake of the religion. The present burial ground in Sungei Besi is
currently not suitable and will create congestioninthe city," he added.

Meanwhi | e, Pribena Construction director Cheong We Wng said the
conpany will only start relocating the graves and renai ns when t he
facilities at the newsite are conpl et ed.

"It will take between three and six years to relocate all the graves and
remai ns fromthe present burial ground,” he added.
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