14/ 02/ 1998
Govt to continue efforts to firmup ringgit

Jai | ani Harun

MALAYSIAw || continue efforts to strengthen the ringgit by taking
measur es whi ch i ncl ude cooperating with its Asean nei ghbours and Japan,
Prime M nister Datuk Seri Dr Mahathir Mhanad said.

"There is still no indication as to when the situation will inprove ...
the ringgit still depreciates, and so woul d other currencies (in the
region).

"That is why we will take a cautious approach in dealingwithit ...
(we) will step up cooperation with our nei ghbours and al so Japan to
stabilisetheringgit and to stabilise it again," he said after chairing
t he Umo Suprenme Council neeting in Kuala Lunpur yesterday.

The Umo president said all contributions fromthe rakyat to help in the
country's econom c recovery nust be channelled to the I nland Revenue
Boar d.

"The neeting has decided that only the I nl and Revenue Board wi || have
the right to receive gold and jewel |l ery the people wish to donate to help
in the country's econonmc recovery," he said.

In the case of wonmen wishing to sell their gold and jewellery to help
the Governnent in the face of theringgit's depreciation, Dr Mahathir said
t hey shoul d sell the jewell ery overseas and bring the foreign currency
back to Mal aysi a.

"I'f the valuables are sold in Malaysia, this will not increase the
nation's funds as the goldsmth will have to use only the ringgit to buy
them and hence there is no increase.

Dr Mahat hir said the Suprene Council al so decided that all posts at
di visi onal |evel throughout the country can be contested except the posts
of divisional head and deputy divisional head i n Gua Musang and Peri ngat
di vi si ons in Kel ant an.

"The Suprene Council has deci ded that the post of Gua Musang Ummo
Di vi si on head be gi ven to Tengku Razal ei gh Hanzah whil e that of the deputy
post to its former head Saupi Deranman.

"I'n the case of the Peringat Division, Rural Devel opnent M ni ster Datuk
Annuar Musa shoul d be retai ned as the divisional head while Ml or
Assenbl yman Dat uk Zai nal Abi di n Abdul Kadir is the deputy divisional head.

"This is not a directive, but only an advice,"” he said.

However, Dr Mahathir said he woul d feel disappointed if his advice -
that there should be no contest for the posts of divisional head, and that
Umo Suprene Council menbers hol di ng posts of divisional heads shoul d not
be chal | enged and t hat they shoul d al so not chal | enge i ncunbent di vi si ona
heads - goes unheeded.
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