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Gowing in stature

THE RVB60 million ultra-nodern Labuan Financial Park had its grand opening
by Prinme Mnister Datuk Seri Dr Mahat hir Mohanmad on Aug 29, 1996. The
conmpl ex of buildings, withits shiny glass facade and silver cladding, is
t he nost visible synbol of the transformati on of Labuan into an
established i nternational offshore financial centre (IOFC). It is a
nodern, self-contained devel opnent with the main 18-storey tower bl ock
housi ng al | Labuan's of fshore banks together with trust conpanies, |aw
offices, trading and non-tradi ng of f shore conpani es.
Bank Negara Mal aysi a was the financial park's first tenant, and anong
the | argest tenants i s Maybank | nternati onal (Labuan) Ltd which, withits
group of conpani es, has taken up an entire suite of the tower bl ock.
The financial park conpl ex conprises three of fice towers, conprising one
18-storey and two 16-storey apartment bl ocks. There are two condoni ni um
bl ocks in the conpl ex known as Al pha and Beta Park Towers. The
condom niuns cone with nyriad residential facilities, includinga sw mmng
pool, gymasi um sauna, putting green and 24-hour security. The ultra-
nmodern conplex in the tax haven is the hub of all offshore financial
activities and has enhanced the island's position in the offshore
financial service sector. The conpl ex, which spreads out over a 4.7-ha
site, has a 1, 700-capacity convention hall, 1,000 parking |l ots and 134
shopl ots, including a supernmarket. The financial park i s owned by a
consortium of banks and financial institutions.
The Labuan O f shore Fi nanci al Services Authority (Lofsa) has al so set up
office at the financial park. Lofsais responsible for setting up national
obj ectives, policies and priorities for the orderly devel opnent and
admini stration of the Labuan | OFC
Apart fromthe provision of a suitable nodern infrastructure for
busi nesses to operate, the conpetitiveness of the Labuan IOFClies in
other “intangi bles'. Despite the "high-stakes' pursuits of its financial
pl ayers, the sedate pace of life onthe island is a great salve after a
hard day's work. It is not unknown for many executives to actually play a
round of golf and still be in the office by eight in the norning! Labuan
remains a quiet island with arelatively small popul ation. There are
pl enty of opportunities for sea-based activities for the island dubbed the
“Pear| of the South China Sea'. The surroundi ng seas provide diving
ent husi asts with the opportunity to expl ore magnificent coral reefs and
underwater marine life. Avariety of seasports facilities, ranging from
sailing to fishing, is also avail abl e.
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