01/ 05/ 1998
Habi b Jewels is official jeweller for Asnita

A. Devar gj

HABI B Jewel s Bhd has been appointed the official jeweller for the wonmen's
trust fund, or Amanah SahamWnita (Asnita), to enable wonen to sell their
old jewellery and i nvest the proceeds in Asnita.

After signing the Menorandum of Understanding towards this end
yest erday, managi ng director of Habi b Jewel s Meer Sadi k Habi b sai d gens
i ke di amonds will al so be purchased.

"W will not only buy gold but al so gens and di anonds. And we wi || pay
cash on the spot so that the noney can be invested in Asnita,"” said Meer
Sadi k.

The MoU si gned was bet ween Habi b Jewels, Hijrah Unit Trust Managenent
and Bank Si npanan Nasi onal and wi t nessed by Wani ta Umo chi ef Datuk Dr
Siti Zaharah Sul ai man.

The fund i s managed by H jrah Unit Trust Managenent whil e Bank Si npanan
Nasi onal has been appoi nted t he nati owi de col | ecti ng agency.

Details of the 400 million-unit trust fund, with the units at a noni nal
val ue of 50 sen each, would be revealed at its launch on May 5 by Prine
M ni ster Datuk Seri Dr Mahathir Mhamad.

Meer Sadi k sai d Habi b Jewel s' genol ogists will value the gold before
purchasing it. "Gold price varies daily but | can assure custoners that
our prices will be very conpetitive.

"W will buy at the prevailing market prices and it is up to the
customers to accept or reject our prices."

He said the gold purchased will be nelted and refined. "This exercise
wi |l benefit the Mal aysi an econony as we will probably reduce our inports
of gold bars fromSwitzerland for which we pay in US dollars.”

Meer Sadi k al so said the conpany was | ooking to export its products to
t he Eur opean and M ddl e East markets, besides i ncreasing the 20 per cent
it now exports to Singapore and Brunei.

Dr Siti Zaharah said a road show woul d be hel d begi nni ng i n Penang on
May 9 to pronote the scheme nationwi de.

The m ni muminvestnent for Asnita is RMLOO conprising 200 units.
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