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Mahat hi r - mar ket
MALAYSI A' S FI RM STAND HAS NOT | NFLUENCED MARKET- NMAHATH R

KUALA LUMPUR, June 14 (Bernama) -- Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad said today Mal aysia's aggressive statenments in relation to
t he econonmi ¢ downturn have not added or reduced market pressure on it.

Thi s was because there were countries which despite not naking any
aggressive statenents had al so becone victins of market forces, he said.

Dr Mahathir, who is al so Barisan Nasional (BN) Chairnman, was speaking
at a news conference after chairing a neeting of the BN Suprene Council at
the Putra Wrld Trade Centre here.

The 90-m nute neeting was attended by Deputy Prine Mnister and Umo
deputy president Datuk Seri Anwar |brahim Barisan Nasiona
secretary-general Datuk Seri Mhanmed Rahmat, Umo vi ce-presidents Datuk
Seri Najib Tun Razak and Datuk Seri Abdul |l ah Ahnmad Badawi and the | eaders
of the BN s 14 conponent parties.

Dr Mahathir said BN | eaders had proposed that Ml aysia adopt a nore
nodest approach and avoid acting aggressively like at present.

"I explained to themthe question of being aggressive or not aggressive
is not the problem™”

He said there were some BN | eaders who were afraid to nmake statenents
as they believed the market forces would not take kindly to such statenents
and woul d pressure the econony by |owering the value of the ringgit or
cause capital to nove fromone country to anot her

"Hence we discussed how such fear can be reduced,” he said w thout
el abor at i ng.

On interest rates which financial institutions should adhere to, the
Prime Mnister said a new formula to fix the appropriate rate was being
studi ed but he declined to go into details as it was "sensitive."

Dr Mahathir, who was happy, was al so asked about his interview wth
Ti me magazi ne.

"Freedom of the press neans they can say anything they |ike but we
cannot say anything we like... the interview | asted one hour, only a smal
extract of what | said was printed and nost of it sound very negative."

"Because when you try to conpress an answer into a sentence, you may be
sendi ng the wong nessage. But | have no right to demand to have ny ful
answer printed in the magazi ne because that is the freedomof the press.”

"Freedom neans you can suppress news which you don't want especially
news about peopl e so unpopul ar |ike nyself".
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