03 SEP 1998
CUSTOMS- RINGGE T
HASSLE FREE MECHANI SM FOR RINGA T CHECK AT ENTRY PO NTS

By: Nurhammad Nor

LANGKAW , Sept 3 (Bernamm) -- The Custons and Exci se Department will
i ntroduce a hassle free mechanismfor those who wish to bring back the
ringgit into Mal aysia before the deadline of Oct 1

Deputy Fi nance M nister Datuk Wng See Wah said today Bank Negara had
notified the departnment that they will be entrusted to ensure the snmooth
flow of the currency into Malaysia fromits various entry points.

"Custons officers will ensure the snooth passage of the ringgit back to
Mal aysia," he told reporters after opening the Third Session of the
APEC- SCCP (Sub Committee on Custons Procedure) Meeting here.

Wng said, it will however, take some time to inplenment an effective
mechani smon the matter as the experience would still be new and the
custonms woul d have to | ook into various aspects including security, forms
and procedures.

He al so said custons authorities will undertake an awareness drive to
educate the public about the nove to ensure all travellers and overseas
students understand the situation

Prime Mnister Datuk Seri Dr Mahathir Mhamad announced two days ago
several nmeasures to regain nonetary i ndependence and insul ate the Ml aysian
econony fromthe prospects of further deterioration under the present
gl obal econom c and financial turnoil

Under the neasures, fromCQCct 1, the ringgit can be traded only within
the country and those holding ringgit in overseas banks have been asked to
bring the ringgit back as it would no | onger be valid outside Ml aysia
after the deadline.

In line with the nove, Wng said the custons will also be prepared to
have suitcases of ringgit being transported back into Malaysia if the
hol der professes not to use the bank transfer

Whng al so said he does not expect a ringgit blackmarket to surface
donmestically in the near future despite fears fromcertain quarters and
financi al anal ysts.

He said the mnistry recogni ses that di sadvantages m ght occur
following the nove to fix ringgit's rate at RVB.80 to a US doll ar

However, Whng said with an effective nmonitoring systemand the hel p of
all parties, public and private sector, the government does not forsee any
bl ackmarket trading of the ringgit. -- BERNAVA
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