08 NOV 1998
Mahat hi r - Econony
HAVE FAI TH | N GOVERNVENT POLI CI ES, SAYS DR MAHATHI R

KUALA LUMPUR, Nov 8 (Bernama) -- Ml aysians nust have faith and
confidence in the government policies as well as its efforts to put the
econony back on track, Prinme Mnister Datuk Seri Dr Mahat hir Mhanmad said.

The public was fully aware that the governnment's action was in the best
interest of the nation to preserve the gains made over four decades of
econom ¢ devel opnent, he said in the souvenir programme of a conference on
Nat i onal Econom ¢ Recovery through Life |Insurance Savi ngs.

Dr Mahathir was represented by Second Finance M ni ster Datuk Mistapa
Mohamed at the opening of the conference, organised by the National
Associ ation of Ml aysian Life |Insurance Agents, here today.

In July this year, the governnent inplenented the National Economc
Recovery Plan ainmed at stabilising the ringgit, restoring market
confidence, maintaining stability in the financial nmarkets and
st rengt heni ng econoni ¢ fundanental s.

The Prime Mnister said the new neasures inplenmented by the governnent
woul d need the full support and confidence of all the private and public
sectors.

Dr Mahathir said nore than a year had passed since the onset of the
Asian financial crisis and 1998 had been both difficult and chall engi ng
wi th Mal aysia w tnessing the downturn of its econony.

Sonme 5,000 insurance agents representing 18 insurance conpanies
attended the one-day conference.

Mustapa in his speech had said that the governnment was willing to
re-start talks with the insurance industry on natters pertaining to
operations cost control
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