22/ 10/ 1998

Hel pi ng Africa the Asian way

AN age-ol d axi omsays: give a man a fish, you feed hi mfor today; but if
you teach himhowto fish, youw Il feed himfor alifetinme. That saying
is attributed to the Chinese sage, Confucius. It is a tinme-hallowed
Eastern val ue. Wiich is the prescriptionthe Prime Mnister, Datuk Seri Dr
Mahat hi r Mohamad di spensed to the | eaders and officials at the Second
Tokyo I nternati onal Conference on African Devel opnent on Monday. He said
that the Asian approach and the Asian way towards devel opment is still a
good strategy. They should concentrate | ess on aid and nore on acquiring
skills and devel opnent.

Africais a vast continent. It is hone to a vast nunber of sovereign
nations, the highest of any of the six continents on planet Earth. Mst of
t hese countri es have vast resources. Wi ch is what attracted European sea-
faring nations to their shores in the | ast century. For years they
pl under ed and t ook hone bountiful riches. And when they finally pulled up
their stakes and returned horme in the 1950s and 1960s, they | eft behind
i mpoveri shed t hough i ndependent nati ons, many of whomwere rent asunder by

i nternecine wars that still rage on today. Though still rich in resources,
nost African countries still rank anmong the poorest of the poor nations of
t he worl d.

The way forward for themas Dr Mahathir suggested is the Asian,
especially the East Asian way. In the past many, if not nost, African
nations opted for the European way to devel op. That was through aid. And
aid was not granted freely. It was di spensed with conditions. One, these
| oans carried interest. Two, they were granted to specific projects. Many
of which projects have proved to be of no benefit and costly in ternms of
the continuing interests that have to be paid. Wich are the reasons why
many African countries still remain poor.

Dr Mahathir cited the road Mal aysi a t ook to devel opment. It was not
t hrough ai d but through foreign direct i nvestnent and t hrough acquiring
skills and technol ogi es. For one, Japan i nvested heavily. Its and ot her
countries' investnments spawned nunerous factories. These pl ants provi ded
enpl oynment which in turn raised the standard of |iving of Ml aysi ans,
maki ng t hembuyers of Japanese and ot her countries' products. Ml aysia
prospered; so also did the investing countries. This is surely a win-wn
strategy.

True, many East Asian countries seened to have failed recently. But, as
Dr Mahat hir said, the contributing factors were not the Asi an val ues.
Currency trading and rai ds on the stock market are not the fault of Asians
or their value systems. Any and all countries are vul nerable to such
destructive attacks. And over the past several weeks even the rich Western
countri es have di scovered that they too are vul nerable to the wanton ways
of hedge fund nanagers.

Clearly then adopting the Asian approach to devel opnent is a | ogi ca
strategy. The Japanese are interested in hel ping African countries. So
al so t he Europeans. Even Mal aysia is keen. |Indeed, France, Japan and
Mal aysia have initiated trilateral co-operation to assist Africa. The
trilateral initiativeis prenisedon African countries taking ownership of
t heir devel opnment. The overridi ng objectiveis buildingapartnership
rather than a donor-recipient relationship. This is a nbdest way to
pronot e soci al and economni ¢ devel opnent of African countries. As Dr
Mahat hir said, there is everything to gain and nothing to | ose by



prospering Africa.
( END)
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