02 MAR 1998
Mahat hi r - di al ogue
HOLD ON TO YOUR SHARES, SAYS DR MAHATHI R

PETALI NG JAYA, March 2 (Bernama) -- Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad has call ed on Mal aysi an i nvestors not to be swayed by
others and resort to profit-taking the nonent share prices appreciate.

He al so said the people should not put their noney in other currencies
or in foreign banks as they would effectively be depriving their fellow
busi nessnmen of credit needed for their operations and expansi on purposes.

"W nust not take out our noney from our Ml aysi an banks because
someone has suggested that our banks are weak and may go under despite the
governnment's guarantee,” he said in his keynote address at the first
Nati onal Smart Partnership D al ogue '98 here today.

"We should instead support |ocal businesses in every way...we should
support the Buy Ml aysia Canpai gn and reduce foreign travel," he said.

Mal aysi a was vigorously trying to bring about econom c recovery
foll owi ng the devaluation of the ringgit and shares of conpanies, he said.

To succeeed in this, the Prime Mnister said "we nmust cling to our high
val ues, norality, honour, honesty and caring for each other...we nust not
get selfish and act in our own interests."

As he spoke, the ringgit continued to appreciate opening at 3.61 on the
forei gn exchange market to the US dollar while the Kuala Lunmpur Stock
Exchange has been inproving noderately of |ate due to strong buyi ng
support.

The two-day di al ogue woul d see captains of industry forwarding their
views in efforts to find ways to overcone the current economnic and
financial crisis facing the nation.

Dr Mahathir is scheduled to be the noderator for the first session on
"Strengt hening National Resilience Through Smart Partnership - Rol es of
Private Sector, Labour and CGovernnent."

Deputy Prine Mnister and Finance M nister Datuk Seri Anwar |brahim
woul d nmoderate a concl udi ng session on "Econonmi c Recovery - A Consensus,”
tonmorrow, while Transport Mnister Datuk Seri Dr Ling Liong Sik and
M ni ster of International Trade and Industry Datuk Seri Rafidah Aziz would
chair simlar sessions.

The Prime Mnister also said the partnership that Ml aysia has
devel oped between the races when inplenenting the New Econom c Policy and
t he National Devel opment Policy, the partnership between the government,
private sector and the workers and their (trade) unions, should not only be
continued but intensified.

"The basis of our prosperity was economic growmh at a high level. W
may not need to grow at the old rate in order to achieve recovery but we
must ensure that reasonabl e and sustai nable growth be achieved.

"...and by the kind of smart partnership that we have devel oped, good
grow h coul d be sustained,” he said.

He said smart partnership al so demands that "we have to nmake sone
sacrifices now in order that recovery would be hastened.™"

The governnent has fornul ated many approaches and policies which m ght
seemto inpose restrictions in its quest for personal or even company
i nterests.

"...but inthe long run, we will benefit through the mnor sacrifices
that we are called upon to nake and in everything that we do, we nust
consi der ourselves as partners to everyone, by caring for the interests of
our partners,” he said.



Dr Mahathir al so spoke on the "new creed" of dom nance and wi nner takes
all instead of smart parnertship.

"The world economic culture has been changing so that the old ethics of
mut ual hel p and mutual gains were being replaced by aggresive attacks and
hostil e acqui sitions which have no regard for nmutual benefit,” he said.

The ol d ideas about norality, ethics, honour and equitable sharing and
caring have now been replaced by ideas that openness and transparency in
busi ness dealings are sufficient to ensure that unacceptable practices such
as corruption and cronyi smbe elimnmnated, he said.

Dr Mahathir said smart partnership is the way towards economc
recovery. "Anything that stands in the way of smart partnership nmust be
eschewed, rejected,” he said.

"That way, we will recover sooner and we will all benefit,"” he said.

About 300 participants conprising senior governnent and private sector
of ficials, academ cians and trade union | eaders are attending the
di al ogue. - - BERNANA
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