07/ 12/ 1998

Home Ownership Fest to offer only conpleted units

KUALA LUMPUR, Sun. - The Home Ownership Fest '98 to be | aunched by Prime
M ni ster Datuk Seri Dr Mahathir Mohanmad at a yet-to-be disclosed venue on
Dec 12, will only offer conpleted property units that still remain unsold.

Housi ng and Local CGovernment M nister Datuk Dr Ting Chew Peh said t hese
conpl eted residential, comrercial or industrial units were fromprevious
devel opnent projects in the Kl ang Vall ey.

"The many incentives and di scounts offered by devel opers are only for
unsol d units in conpl eted projects. The offer is not for new devel opnent
projects."

Speaki ng at the opening of the annual neeting of WAi Tan Kong heal t h and
cultural association at Crown Princess Hotel here, Dr Ting said its
obj ective was to encourage nore Mal aysi ans to buy their own hones or
invest in the property market.

"The properties avail abl e are nostly condomi ni umunits, shoplots,
commerci al space and i ndustrial |ots which cost RVM50,000 and below. It is
unli kely that residential units bel ow RML50, 000 will be avail abl e.

"However, interested buyers should cone to the exhibition to be sure.
There coul d be sonme doubl e-storey houses at offer prices."

Dr Ting sai d whoever purchased an unsold unit during the exhibition
woul d recei ve many i ncentives fromthe participating devel opers and al so
be eligible for flexible bank | oans.

"This is the first time the Housing Devel opers Associ ation and the
Associ ati on of Banks Mal aysia are jointly-organising this exhibitionto
assi st property devel opers to sell off their unsold units."

Dr Ting said the ministry did not knowthe actual number of unsold units
here as devel opers were not required to provi de such i nformation

"The exhibition will give information on the availability of
residential, comrercial and i ndustrial units in the Klang Vall ey.

"If the response is good, the organisers will extend it to the northern
and sout hern states especially in Penang and Johor."
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