12 DEC 1998
Housi ng
HOUSI NG LOAN CONDI TI ONS FOR GOVT STAFF RELAXED

KUALA LUMPUR, Dec 12 (Bernama) -- Governnent enpl oyees on the pernmanent
est abl i shnent but have yet to be confirmed in their posts can apply for
housi ng | oans during the one-nmonth home ownershi p canpai gn | aunched t oday.

Second Fi nance M ni ster Datuk Mistapa Mdhamed who announced the
rel axation said the nove was to boost the grow h of the housing sector to
hel p revive the nation's econony.

Prior to this, governnent staff are only eligible for housing | oans
after they are confirmed in their posts. Confirmation is often granted a
government enpl oyee a few years upon joining the service and after he has
passed governnent exani nations or gone through induction courses.

"The governnment has deci ded that government enpl oyees who have worked
for one year are eligible to apply for governnent housing | oans...no need
to be confirmed (in their posts) but (must be) on the permanent
establishnment,” he said at a news conference after the [aunch of the hone
owner shi p canpaign by Prine Mnister Datuk Seri Dr Mhathir Mhanad.

He said that the governnent would issue a circular to further explain
the nove, to all government departnments and agenci es.

However, he said that the relaxation was only confined to the one-nonth
period, until Jan 12.

Must apa said that sone 20,000 governnent enpl oyees conprising teachers,
nurses, mnedical officers and defence and police personnel would be eligible
to apply for governnent housing | oans.

The nove was al so to encourage nore people to own hones, he said.

The canpaign is organi sed by the government with the cooperation of the
Mal aysi an Housi ng Devel opers Associ ati on and the Associ ation of Banks in
Mal aysi a.

Sonme 260 housi ng devel opers are offering sone 23,000 units of houses
costing some RWM.2 bilion for sale during the canpaign
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