23/ 01/ 1998

HVD chi ef expects revenue to i ncrease to RVB5m

HOMVE Vi deo Di stributors Entertai nnent Sdn Bhd expects its revenue to
increase to RMB5 million this year fromRM28 nmillion | ast year

Its managi ng director Sebastian Foo said the conpany planned to expand
its export market to I ndia, Pakistan, South Korea, Africa, the Mddle
East, Latin Anerica/ Spain, and the former Soviet Union.

He said this after an official visit by Prime M nister Datuk Seri Dr
Mahat hir Mohanmad to the conmpany's RVAO il |lion studio conplex in Kual a
Lunmpur yesterday.

Foo said the export narket of HVD programmes was worth between US$2
mllion (RW nmillion) and US$3 million a year.

He said this figure would i ncrease by not less than RMb million in the
next three to five years

"Last year, we produced 2,700 programes. W plan to produce nore
programmes this year and are searching for export narkets.

"Qur first entry to Iraq was very successful and gi ven 10 nore years,

t he conpany woul d be able to generate a |l ot nore," he said.

Foo said presently, HVD s drama and t el enovi es are distributed to China,
I ndonesi a, Singapore, Hong Kong, Taiwan, Macau, Thail and, Laos, Canbodi a,
Vietnam the United States, Canada, the United Ki ngdom Australia and New
Zeal and.

On the new studio in Cheras, Foo said it was expected to generate RML
mllion in annual inconme in the first and second year

He said the studio conplex was inits first phase.

Foo sai d phase two of the conpl ex woul d conprise a three-storey
bui I di ng, whi ch woul d house t he human resource departnent, and a 20-storey
headquarters.

He said HVD s production facilities will cost a total of RML40 million.

HVD Entertai nment is 30 per cent owned by Khazanah Hol di ngs Bhd, 30 per
cent by executive director Adnan Zakaria while the remaining is held by
Foo and his famly.
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