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| mporters, exporters back call to use own currencies

Ashraf Abdul | ah; Francis C. Nantha

KUALA LUMPUR, Thurs. - Prine Mnister Datuk Seri Dr Mahathir Mhamad said
today Mal aysi an inporters and exporters had supported the Governnent's
call that their dealings with foreign trading partners be carried out

usi ng their respective currenci es.

They al so supported the Governnent's proposal to carry out counter trade
with their partners, which nmeans that only the difference of the val ue of
goods inported and exported, would be paid, he said.

The chi ef executive officers of about 200 Mal aysi an tradi ng conpani es
wi th whom Dr Mahat hir held a two-hour dial ogue al so agreed to use |oca
ports to nmaxi mse their returns.

Representatives frommgjor sectors of the econony, including airlines,
textile, electronics, comodities, hospitality, shipping, banking,

t el ecommuni cations and properties, were present at the cl osed-door neeting
organi sed by the Ml aysi a External Trade Devel opnent Centre.

Among t hose present were International Trade and | ndustry M nister Datuk
Seri Rafidah Aziz, Ml aysia Airlines executive chairman Tan Sri Taj udin
Ram i, Berjaya Group chairman Tan Sri Vincent Tan, Arab- Ml aysi an
Cor poration Bhd executive chairman Tan Sri Azman Hashim d obe Silk Store
group executive chairman and chai rman of Matrade Tan Sri Kishu Tirathrai
Country Hei ghts Hol di ngs Bhd group managi ng director Tan Sri Lee Kim Yew
and group executive chairman of Kunpulan GQuthrie Bhd Tan Sri Abdul Khalid
| brahi m

Dr Mahathir said the arrangenment woul d hel p i ncrease inport-export trade
al t hough the value of their currencies against the US dollar or other
foreign currencies were | ow.

"We can carry out trade without being adversely affected by the val ue of
our currency (against the US dollar)."

He sai d Bank Negara woul d set up a clearing house which woul d keep
records of all inports and exports so that inporters would pay exporters
for goods purchased.

Dr Mahathir said certain goods, including cormmodities, would be val ued
in US dollars but the actual paynent woul d be nade in each other's
currenci es.

On interest rates, he said the effective rates in the country had been
r educed.

"W have |l owered the statutory reserve requirenent in order to reduce
the cost of funds."
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