16/ 12/ 1998

I ndex-1inked stocks edge up

THE Kual a Lunpur Stock Exchange (KLSE) cl osed marginally higher on buying
i nterest anong | ocal funds on sel ected bl ue-chip stocks.

Anal ysts said wi ndowdressing activities by |local institutional funds,
though in a smaller scale than anticipated, continued yesterday and hel ped
stop the market fromnoving into the negative territory.

Reports on the country's econony that it will contract at |east 6 per
cent announced by the Prinme Mnister Dr Mahathir Mhamad i n Hanoi was
al ready di scounted by the nmarket, said anal ysts.

The KLSE Conposite |Index (KLCl) finished 2.78 points or 0.51 per cent
hi gher to cl ose at 543.79.

The broader based Enmas | ndex shed 0.21 point to 143.54 while the Second
Board I ndex shed 3.23 points to close at 175.72.

Total turnover was |ower at 269.720 mllion shares worth RVb16. 531
mllion conpared with 372.762 mllion shares valued at RM675.958 million
traded previously.

The scoreboard showed | osers outpacing gainers 616 to 120 while 87
count ers wer e unchanged.

Across the causeway, the blue-chip Straits Times Industrial |Index |ost
11. 21 points to close at 1, 368. 29.

On the hone front, the broad-based BT Ordinaries added 0.10 point to
132.75 whil e the BT Conposite Index was up 0.15 point to 245.98 while the
30-share New Straits Tines Industrial Index lost 7.01 points to close at
2, 793. 76.

On the KLSE nain board, turnover totalled 210.460 million shares worth
RMB95. 406 m |l lion yesterday while trade on the Second Board was 37.404
mllion shares worth RML12.636 million.

Fi nance stocks shone yesterday. Mal ayan Banki ng was the nost actively
traded stock with 15.182 million shares followed by MBf Hol dings with
7.982 million changi ng hands and Berjaya Group with 7.762 mllion shares
done.
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