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By: Mbhd Arshi Daud

KUALA LUMPUR, Nov 16 (Bernama) -- Australian Prime Mnister John Howard
said today that Apec's decision to refer the early trade liberalisation
scheme for nine key sectors to the Wrld Trade Organi sation (WO coul d not
be avoi ded.

"One should not despair that it is going to WIO G ven what has
happened in the region, it was inevitable," he told a press conference
after neeting Prine Mnister Datuk Seri Dr Mahathir Mhanad on the eve of
the Apec sunmit.

But he said he "would have preferred” that the Vancouver summt
declaration on Early Voluntary Sectoral Liberalisation (EVSL) in the nine
sectors be adhered to.

"In that sense it (bringing the EVSL to WO is a second best result,’
sai d Howar d.

To a question, he said: "One of the best things that will cone out of
this nmeeting (Apec sumit) is renewed enphasis on econom c and finanica
gover nance. "

The nine sectors identified for fast-track |iberalisation are toys;

t el econmuni cati ons nutual recognition arrangenent (MRA); forest products;
fish products; gens and jewellery; nedical equi pnent and instrunents;
envi ronnent al goods and services; energy; and chem cal s.

The Australian government had said in a statenent that it planned to
spend A$50 nillion to help seven Apec nations inprove their econom c and
financi al managenent over the next three years.

It said the aid package woul d be concentrated on Chi na, |ndonesia,
Thai |l and, the Philippines, Vietnam South Korea and Papua New QUi nea.

"The objective is to assist the affected econonies to strengthen
econom ¢ governance and thereby help to restore international confidence
and pronote econonic recovery," it said.

Howard said one of the problens in some Apec econom es was i nadequacy
of governnent infrastructure: bankruptcy |aws, regul atory supervision and
financi al regul ation.

On Mal aysia's sel ective exchange controls, he said: "Many of the
econom es in the region, including Mlaysia, have suffered nore over the
[ast 12 to 18 nonths than they deserve to."
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