29 APR 1998
Mahat hir - infl uence
M SIA TO LIM T NEGATI VE FOREI GN | NFLUENCES ON ECONOWY, SAYS MAHATHI R

KUALA LUMPUR, April 29 (Bernama) -- Prinme Mnister Datuk Seri Dr
Mahat hi r Mohamad said Malaysia will strive to limt adverse foreign
i nfl uences on the national econony.

He said by this he nmeant negative foreign influences with manipul ative
control over the currency and "those who dictate whether to inpoverish or
enrich the country".

However, he said, the governnent's efforts towards this end woul d not
run counter to its policy of wooing investors to the country.

Dr Mahathir, who is al so Umo president, was speaking at a press
conference after a closed-door neeting with party divisional chiefs and
| eaders of the Umo Youth and Wanita novenents here.

H s deputy Datuk Seri Anwar |brahim who also attended the neeting, was
present at the press conference.

Dr Mahathir said Mal aysia was not keen on foreign investors comng in
for the short-term

VWhen asked whet her the governnent's efforts to m nimse negative
foreign influences on the econony would contradict what it was doing to woo
foreign investors Dr Mahathir said: "There's no conflict. Even from before
there's no conflict."

Thi s was because, he said, investors in the manufacturing and
producti on sectors nmade their own decisions not out of political pressure
except that they only would need political stability.

"Qther than that, they are not involved as far as politics is
concerned," he said.

On his neeting today with the Umo | eaders, Dr Mahathir said they
wanted to know when would the current econonic woes end and who were behind
t he depreciation of the ringgit.

The prime mnister said so far the government had not been able to
forecast an end to the problens.

"So many things are beyond the governnment's control. Nonethel ess, we'll
try," he said.

Dr Mahathir said today's neeting was supposed to be held nuch earlier
but was deferred because of several reasons.

"It's normal for Umo to hold such a neeting. W'll neet every tine
there's a problemso that rapport between the central and divisiona
| eadershi ps is always naintained,” he said.

Asked whet her | eadership at the division-level had been asked to
i npl enent foll owup neasures to deal with the current econom c probl ens, Dr
Mahat hir said there was no such directive.

Dr Mahathir said he nerely gave them expl anati on so that they were
famliar with the situation.

Meanwhi | e, Anwar said those who attended the nmeeting had not only
understood well Dr Mahathir's explanation but al so pledged solid support
for the prine minister in dealing with the problens.

"Their pledge of support was spontaneous and not pre-arranged,” Anwar
added.
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