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By: S. Durga Varm

KUALA LUMPUR, Nov 18 (Bernama) -- Malaysia is worried that Japan's
of fer of financial aid for the country may see a hitch if there is
interference by other countries in ternms of disbursenent, Prime Mnister
Datuk Seri Dr Mahathir said today.

"The of fer made by Japan was good but sonebody m ght conme in the way
and stop Japan from di sbursing the funds,” he told a press conference at
the end of the Asia Pacific Econom c Co-operation (Apec) Forum Leaders'
Summi t .

Japan in recent days announced a US$1.8 billion (US$1=RMB.8) soft |oan
specifically for Mal aysia besides a US$30 billion initiative known as the
M yazawa Plan to help restore growh in crisis-hit Asian countries.

Qut of the US$30 billion, half will be for short termloans and the
rest for medi um and | ong-term | oans.

On Tuesday, Akitaka Saki, press secretary to Prine M nister Keizo
Qoui chi, said Japan would not let the United States dictate which country
got what under its financial aid programres and that disbursenment woul d be
based on needs of the recipient countries

"W will rmake sure that aid would not be linked to factors extraneous
to economic considerations. W will also nake certain that internal
political situations do not determ ne whether a country gets nore or |ess,
he said at the sidelines of the Apec sunmt.

Dr Mahathir was al so asked if there was an attenpt by the United States
to | eave Mal aysia out of such aid packages to which he replied:" | do not
know nmuch about the US aid package. W have been tal king to Japan.”

Vice President Al Gore, neanwhile, announced at an Apec Busi ness Summit
di nner on Monday that the Export Inport Bank of the United States would
make avail able US$1 billion each in mediumterm financing for Indonesia,
Thai l and and Korea in addition to the US$5 billion extended earlier.

Core al so said these aid programres woul d augnment the existing
short-term programmes in these countries and help them neet their needs
while at the same tinme encourage trade between the United States and these
nations.

The American vice-president al so announced that the Overseas |nvestnent
Corporation would provide over US$2 billion in insurance and financing
support to support new private investnent in Asia and would create new
i nnovati ve financing products to bring nore private capital to this region.
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