13 JAN 1998
Mahat hi r - i nvest ment
| NVEST | N PLANTATI ON STOCKS, SAYS NMAHATH R

BANG , Jan 13 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad t oday urged Mal aysians to rely on the abilities and opportunities
within the country instead of being too concerned about luring foreign
i nvestnments to the country.

He said Mal aysi ans shoul d begin investing in plantation stocks, for
i nstance pal moil -based conpanies as the comodity was now fetching
extremely high prices.

"Palmoil is nore profitable now than ever before, yet the share prices
of plantation stocks have gone down," he told newsnen after |aunching the
Technol ogy Park (Tech-Park) of the Ml aysian Institute for Nucl ear
Technol ogy Research (M NT) here.

Dr Mahathir said that unfortunately, the high prices of palmoil were
not being reflected in the share prices of some of the plantation-based
st ocks.

"This is the best tine to buy plantation stocks,"” he said, adding that
even "if the share prices do not go up, it does not matter as long as
conpani es are profitable.”

Mal aysi ans, he said, seenmed to be nore interested in capital gains and
to see share prices go up, but not in the performance of the conpanies.

Dr Mahathir said if Ml aysians were not interested to do anything and
do not want to invest, then the country's econom c recovery would be sl ow
On the use of locally researched findings by the private sector, Dr
Mahat hir said: "It has been very slow and di sappoi nting. Not many conpani es

have been forthcom ng to use such research findings for comerci al
pur poses...as such much of the research work has gone to waste."

"If government agencies can profit fromusing such research work
undertaken by local research institutes, | do not see why the private
sector will not stand to benefit as well."

He said the private sector has been too pre-occupied with undertaking
activities which bring in alnpst instant profits |ike housing devel opnent,
whi ch does not require much skills.

"But if you can convert research findings and put themto comerci al
uses and market themwell, then the effort put into the research activity
woul d pay off."

"Japan has been so successful in utilising research findings of others
to their advantage but the sane cannot be said of Ml aysia although
research findings for comrercial use for the production of various products
are easily avail abl e.

On cost cutting neasures, Dr Mahathir said even research institutes
woul d now have to exercise thrift and conserve funds whenever possible as
t here had been instances when unnecessary expenditure was undertaken

"The private sector too has to learn to be nore effective and cost
consci ous, " he added. -- BERNAMA
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