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Japan's ai d package for Asian nations hailed

Kang Si ew Li

DEPUTY Prinme M nister Datuk Seri Anwar | brahi myesterday said Ml aysi a
wel comes Japan's US$128 billion (US$1 = RMB. 73) stinul us package to help
rescue Asia's troubl ed econonmi es, but he hoped the latter will inplenent
t he nmeasures quickly.

Anwar, who is also Finance M nister, said Japan has introduced a nunber
of financial packages aimed at stimulating economic activities in the
region, particularly in the manufacturing and construction sectors.

"I't has al so extended additional |oans to Japanese conpani es to invest
in countries in the region

"And these are neasures that we certainly wel cone, but we would like to
see theminplenented fast," he told reporters after nmeeting visiting
Japanese Foreign M nister Keizo Gouchi in Kuala Lunpur.

He said in the past, there have been concerns expressed by the
Associ ation of South-East Asian Nations' mnisters of finance as well as
the international community that an econonic rescue package takes far too
| ong to be inplenented.

At the luncheon neeting with Couchi, Anwar said he al so expressed
Mal aysia's gratitude to the Japan Governnent over its RMBOO million |oan
to assi st Ml aysi an students studying in Japan under the "Look East"
pol i cy.

"I stressed ny appreciation in his (Cbuchi's) high-profile visit to this
regi on because | think Japan's involvenent and conmitnment are critical.
Japan cannot be seen to be pulling fromthe sideline," he said.

Qbuchi is on a three-day visit to Malaysia and is expected to | eave for
Si ngapore today. He is visiting South-East Asia, ahead of a mnisteria
meeting of the Group of Seven industrialised nations and Russia in London
on May 8 and 9.

He will hold talks with Prime Mnister Datuk Seri Dr Mhathir Mhanmad on
bilateral issues and Japan's role in tackling the Asian financial crisis.
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