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JAPAN RElI TERATES COVM TMENT TO HELP AFFECTED ECONOM ES

By: Azlina Aziz and Nurul yushida Laily Yusof

KUALA LUMPUR, Nov 17 (Bernama) -- |In expressing confidence to turn
around its econony soon, Japan today reaffirmed its conmtnent to help
Asi an econom es out of their present difficulties.

"W are confident that we can revive our econony within tw years ..
it is not only inportant to us but also to the Asian region, including
Mal aysi a,” Japan's Foreign Mnistry spokesman Sadaaki Numata sai d.

Wth the Asia-Pacific Econonmi c Cooperation (Apec) summit taking place
in the second year of the financial turmoil, the clear nessage to the
af fected econom es was that "Japan is united in hel ping themout fromthe
current crisis", he said.

In fact, during tal ks between Prinme M nister Keizo Cbuchi and his
counterparts from Canada, Australia and Mal aysia this norning, Gbuchi had
expl ained at | ength the substantial package announced by the Japanese
gover nnent yesterday, he said.

The 29.3 trillion yen package conprising both public expenditure and
tax ains to put Japan's econony back on the recovery track.

Wth regard to Malaysia, Prime Mnister Datuk Seri Dr Mhathir Mohanad
had expressed his hoped that the earlier US$30 billion aid-package be
di sbursed to the recipient economnies as soon as possi bl e.

The US$30 billion Myazawa Pl an, announced in Septenber and naned after
Fi nance M nister Kiichi Myazawa, is ainmed at, anpong other things,

di sbursing funds to hel p debt restructuring of private conpani es.

Questions on international financial market, capital flows and
short-termflows were also raised at the nmeetings, and the | eaders
expressed their concerns on these issues, Numata said.

Asked on the two-day Apec sunmmit which kicked off today, Nunmata said:
"Well, it is still ongoing but we feel that it will be a success given that
all the |l eaders are doing the best they can and it is possible that the
meeting will cone out with an upbeat nmessage in overcom ng the present
econom c difficulties."

He was al so asked to commrent on U. S Vice-President Al Gore's speech at
t he Apec business di nner yesterday whi ch had expressed support for the
"reformasi " novenent in Ml aysi a.

"If you |l ook at the Apec neeting, it is inportant for the |eaders to
focus on Asia's depressing probl ens which needed nore attention ... we do
not want the attention to be distracted fromthis major part of the Apec
nmeeting," Nunata said.

"As for us, we have concerns on what is happening in Ml aysia, but we
convey it in a very quiet way", he said.
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