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JAPAN TO SEND M YAZAWA PLAN M SSI ON TO MALAYSI A

By: Nuryushida Laily Yusof & Azlina Aziz

KUALA LUMPUR, Nov 17 (Bernama) -- Japan will send a mission to Ml aysia
later this nonth to study the country's specific needs before proceedi ng
with the US$30 billion Myazawa Pl an financial stimulus package, said one
of its officials today.

The m ssion woul d hear how Mal aysi a woul d use the funds, said Sadaaki
Numat a, a spokesman from Japan's Mnistry of Foreign Affairs here.

He said this to Bernama when commenting the bilateral neeting between
Japanese Prine M nister Keizo Obuchi and Mal aysi an premier Datuk Seri Dr
Mahat hir Mohamad earl i er today.

During the neeting, Cbuchi also tal ked about the new US$10 billion
joint aid package designed by the US and Japan ained at revitalising ailing
banks and financially-troubl ed corporations in the region.

The package will provide a conbined US$5 billion from Japan, the Asian
Devel opnent Bank and the World Bank as a catal yst for private financing,
while US will provide the other US$5 billion through Export-Inmport Bank
trade financi ng progranmes.

When asked whether the US$5 billion fromthe US side was too snall
Numata said, "It is still premature to pass such a judgenent as what is
inmportant is that the US has cone forward in support of the idea."

On the other hand, Japan's contribution in the joint package coul d not

be considered small as the country had al ready di shursed US$44 billion
wort h of financial assistance to troubled Asian countries to date, plus
anot her US$30 billion to be di sbursed soon under the Myazawa Pl an.

As for the inclusion of Russia under the Myazawa Pl an, Numata said
Japan has already made a cormitnment to that country by despatching a Japan
Export-1nport Bank | oan ampunting to US$1.5 billion.

"We have al ready di sbursed US$400 million under the US$1.5 bi
package...and Prine M nister Cbuchi has informed Prine Mnister (Yevgeny)
Primakov (last week) of our intention to disburse US$800 million out of the
remai ning US$1.1 billion," he said.

"So that's the main focus (of Japan) with regards to Russia,"” said
Numat a.

Meanwhil e, he later said that besides Mal aysia, Japan will also send a
m ssion to the Philippines this nonth to study its need for the Myazawa
Plan and i s expecting to despatch another one to Korea in Decenber.

It had already sent its mssion to Thailand and | ndonesia to asses the
countries' situation and needs before the funds coul d be di sbursed, he
sai d.

Last week, another spokeperson fromJapan's foreign mnistry said the
country expected the US$30 billion worth of funds to be disbursed within
two years, but the pace of its disbursenent would | argely depend on how
clear the findings of the m ssion sent by Japan to the recipient countries.

In addition, the tine frame would al so be determi ned by the ease of
i mpl ementati on of such nmeasures in specific countries, Mkie Kiyoi, an
official fromthe mnistry said

"Both sides, not only Japan as the financial provider, but the
reci pient countries, should al so work together to expedite the process,"
she said. -- BERNAMA
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