18/ 11/ 1998

Ji ang backs our measures to tackle econom c, financial woes

CHI NESE President Jiang Zenmin reiterated his support for neasures
i npl emented by Mal aysia foll owi ng the econom ¢ and financial problens in
t he region.

Foreign M nister Datuk Seri Abdull ah Ahnmad Badawi said the visiting
Chi nese | eader disclosed this during bilateral tal ks between Ml aysi a and
Chi na.

Abdul | ah sai d Ji ang responded positively to the nmeasures inplenented by
Prime M nister Datuk Seri Dr Mahat hir Mhamad as it was show ng positive
ef fects on the Mal aysi an econony.

Abdul I ah al so said Jiang and Dr Mahathir agreed that a w der forum
shoul d be considered in seeking a consensus solution to the current
econom ¢ and financi al probl ens.

He said the possibility of seeking views fromthe G oup of 22 was
di scussed.

The Group of 22 conprised the devel oped countries of the G oup of Seven
and devel opi ng nati ons of the Group of 15.

Enphasi sing there was no shift of responsiblity, Abdullah explained that
Apec had a role to play and the nove was nerely to seek the views of a
br oader groupi ng.

"There is no question of legitinmacy but broader participation," he
added.

He said both Apec and non- Apec nmenbers shoul d collectively be advised on
the inmportance of drawing up the blueprint for a stable internationa
financial system

Abdul | ah said both | eaders al so agreed that "hot noney", used for
specul ati ve purposes, should al so be controll ed.

"In doing so, all countries nust understand the issues at hand and work
together in reaching a concensus for the international financial system"”
Bot h | eaders al so exchanged views on the affects of the econom ¢ and

financial problens on the respective countri es.

"Steps intiated to tackle the problens were al so di scussed.”

Abdul | ah sai d both | eaders agreed the probl em should be addressed to
ensure that it did not reach the shores of devel oped econonmi es.

On the role of the Group of 22, he said it would be inappropriate to
comrent further.

However, he added that | eaders of Apec econom es had nentioned the issue
during their bilateral nmeetings with Dr Mahathir
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